UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE. 2014

B3 m Lakns gl

Canter ended : 1
Paritulars |
306 2014 31_032014‘]7 300 31 B3
[Unacited) Linaudlisd) | dited) 4’7 iAudize)
PART -.STATEMENT OF FINANCIAL RESULTS <'_ F
1. Income frain operatiunsr \ =
a) et Saless Inconte from Operalion 18,269.05 307! T AND L4187
a] Other operating income 12215 366 09 67 S6 587 61
Total lncome from Ceeration {Net) 18,391.21 31,083.48 13,529.59 90,729.48
2 Income from lnvestments 7484 (59.29} 2515 95.76
3. Wet Saes! neume from Operations and Investrmenis 18,468.09 31.03818 1355574 00,825 23
4 Expenses
2) Cost of materials consymed 4,210 35 743429 2z
1) Purchases of &t -
) Changes in Inyentones of finished goods 816.77 560 53 479344 756470
work-in-progress ard Stock i adz
d) Employee benufls aspis 710 32 797 7 533495 265487
@] Power & Fusl 1,701 15 2038 45 829 44 553388
f) [aprecation & Amorysation N it Eh| 342 78 886 72 3.495.46
g} Other Exji 6,016 97 10,108 53 285176 35,636.84
Total Expenses 14,324.57 21.882.25 | 12,198.63 7437878
5 Profit from operalions & investmer: i her
mcaamez F\?\Zencae coZli ar:fjséxczp[l?u:zx?tr:n?; ’ 414152 91535 13590 16,446 45
6§ Other Income 12287 {051y 055 824
7 Profit from ordingry actwities before Finance
Costs and gxcemr\znal uemsb 426439 ? jaegs g
8 Fiance Cosls 414381 4.5 3509 16,310 8¢
Frofit from ordinary actities aiter Finan
’ Czsls but se?m: éxc?e[plilona'w \ems &aT: 13557 464288 12151 28) 14394
(0 Laneptonal termn irefer nete 5y .
11 Profit from Ordinary Activities before Tax 11557 LRt ) (215128 14394
12 Tax Expenses 566 . 49 53 61.02 {22 88)
13 Net Proft from Ordinary Activites aller tax, 10951 4,503 30 1a {2,212 30 166.82
14. Extraordinary items { net of tax expense ) - - - -
15 Met Profit for the period 164 §1 4593 .30 (2.212.30} 166,62
18. Pad up Eouity Share Capital [ Rs. t0- gar share ) $,484.32 1,484 32 1484 32 148432
17 Regarves | excluding Revalualion Reserve ) 3421340 3410350 3172438 3410350
Earninys per Share [R3 )
- Basic 0.74 30095 [1440) 112
- Diluted L
PART II-SELECTED INFGRMATION FOR THE QUARTER ENDED 30th JUNE, 2014
&) PARTICULARS OF SHAREHOLDING T
1 Public Shargholding
Haingar of Shareg 12,043,582 12043582 12,043.582 12 043,502
Percentage of Shareholding 81 14 5114 8114 al 14
anoters and Promaoser Group Shareholding
a) Pledged f Encumbered
Number of Shares 2546 548 2646 648 204 i 2,546,648
Percentage of Shares {33 a % of the tolal 94.54 94 54 94 54 94.54
I Sharenalding of promoter: & promater group)
Percentage of Shares (as a “u of the fotal Share 17 83 1
Capital of the Company]
by Hen-encumbered
Number of Sharas 153,000 153.000 153.000 153.000
Percentage of Shares (as a % of the total 546 5.46 545 548
Shareholding of promoters & oromoler group)
Percentage of Shares (a< a % of the fotal Share 1.03 103 i 103
Capital of the Company)
Particufars Quarter ended 30.06.2014
B} INVESTOR COMPLAINTS
Pending at the begining of quarter NIL
Recened dunng the quaner NIL
Disposed of duning ihe quatar NIL
Remaining unresolved at the end of the quarter NIL
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Notes forming part of the reviewed unaudited financial results for the quarter & year ending 30 June, 2014

The above results have been reviewed by the Audit Committee and taken on record by the Board of Directors at
thelr meeting held on 09" August, 2014. The same were alsc subjected to limited review by the Stalutory
Auditors in terms of clause 41 of the Listing Agreement.

2. The Company is following the same accounting policies in preparation of these financial results as were
followed in the annual financial statements for the year ended 313t March. 2014,

3. The Company's operations predominantly consist of Civil Construction activities. Hence there are ra repontatie
segments as defined by Accounting Standard-17, "Segment Reporting” issued by the Institute of Charered
Accountanis of India. During the year under report, substantial part of the company’s business has been carried
out in India. The conditions pravailing in India being uniform, no separate geographical disclosure i considered
necessary.

4. The Company's debt is under COR which was acproved on 19.07 2012 by COR empowered Group (CDREG)
and was implemented on 06.09.2012. In terms of the guidelines ssued by CDREG the company has issued
Compulsonly Converlibie Preference Shares to the promoters and their associates to the tune of Rs. 15.00
Crores on preferential allotment basis.

5. dnvenfories of raw matenals, work In progress znd finished gooos have been last pnysically velios 25 00
JT01.2(404 by a Charered Accountant firm appointea by e pankers. As per (el epon ived by ihe
Company on 02.95 2014, e total value of physical stock s Jower vy Rs 11.88 Crores than thp ool sfagk
getermined on the date of verification, effect of whicn has not heen consioeres i e hugas ol ancounts

6. The joan from Exper Import Bank has been takan over ny Edelwsiss Asset Recon jon Campany Limitec
and during the quarer, there is no ransaction in such account. However, pending account staler
sdefwelss Asset Reconstruclion Company Liritad, the interest has been charged o6 & uouvisonal bass

7. Contraci wise surplus/deficit has not been preparad as the number and complexity of the contracts are very
high. )

8. No provision has been made against performance Bank Guarantees invoked in earlier periods amounting o Rs.
89.33 Crores against the company and disputed by it.

9. No provision has been made against claims under loans and advances amounting fo Rs. 78543 Crores
disputed by the parties and referred for arbitration.

10, Diluted earmning per share has not been computed due to uncertainty over number of potential equity shares
after conversion of CCPS.
11 Interest on Inter Corporate deposits has not been charged as the same are under dispute and pending &t
different forums,
12, Costof leasehold land has not been amortisad.
13.  Share of profit from Joint Ventures amounting to Rs. 0.74 Creres has been accounted for on a provisional basis.
14 Tne figures for the corresponding quarter of the pravious year are regrouped / reclassified wherever necessary
to make them comparable with that of current quarter.
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Place . Bhubaneswar ‘ {Managing Director)





