




AJAY B GARG
CHARTERED ACCOUNTANT

Requirements) Res,ulations. 201 5

To

The Board of Directors

ARSS Infrastructure Projebts Limited

CIN : L1 41 030R2000P1C006230

Plotno-38, Sector-A, Zone-D

Mancheswar Industrial Estate

Bhubaneswar-7S1 010, Odisha

We have reviewed the accompanying statement of unaudited financial results of M/s, ARSS Infrastructure

projects Limited ("the Company';; for the period ended 31tn December, 2018 ("the Statement")' This

statement has been prepared by Company pursuant to Regulation 33 of the SEBI (Listing Oblig_ations and

Disclosure Requirement!) negu1ations,2015 (the "Listing Regulations'2015") read with SEBI Circular No

clR/cFD/FACt62l2016 dated-5th July, 2016, This statement is the responsibility of the company's

Management and has been approved by the Board of Directors. Our responsibility is to issue a report on

these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 'Review of

lnterim Financial Information Performed by the Independent Auditor of the Entity' issued by the Institute of

Chartered Accountants of India. This standard requires that we plan and perform the review to obtain

moderate assurance as to whether the financial statements are free of material misstatement. A review is

limited primarily to inquiries of company personnel and analytical procedures applied to financial data and

thus provides less assurance than an audit, We have not performed an audit and accordingly, we do not

express an audit oPinion,

Conclusion:

Based on our review conducted as above and subject lo'Para a fo c'stated below, nothing has come to our attention

that causes us to believe that the accompanying statement of unaudited financial results prepared in accordance with

applicable Indian Accounting Standards (lnd AS) prescribed under Section 133 of the Companies Act 2013 read with

relevant rules issued there under and other recognized accounting practices and policies has not disclosed the

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as modified by Circular No. CIR/CFDlFACl62 2016 dated July 5th 2016, including

the manner in which it is to be disclosed, or that it contains any material misstatement'

d ln absence of relevant records, Contract-wise surplus/loss has neither been

nor recognized in compliance with tnd AS-115 'Revenue from contract with

b) The company has overdue accumulated secured debfs amounting fo Rs.1

subject to reconciliation interest thereon from 01,04.2016, Banks has

No inferesf has been charged on these secured debfs fo the Profit &

is
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AJAY B GARG
CHARTERED ACCOUNTANT

/enders have served noffces on various dates under secfion 13(2) of Securifrsafion and

Reconstruction of Financia/ Assets and Enforcement of Securiti lnterest Act, 2002 for

recovery of their dues.

We draw attention to the Note No,9 fo accompanying resu/fs, wherein, the managerial

remuneration is subjecf to refund bty directors due to rejection of application by Central

Government,

Date : The 13tn day of February,2019.

Place : Mumbai

For Ajay B Garg

Chartered Accountant

Ajay Garg

Proprietor
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[In Duplicate] 
Without Prejudice 
Reference No-OTS2018-19001554/tr r,~!:./2018-19 Date: February 12, 2019 

Name & Address of Company & Borrower Name & Address of the Guarantors 

ARSS Infrastructure Projects Limited Personal Guarantors : Shri Subash Agarwal, Shri Sunil 
Plot No. 38, Agarwal, Shri Rajesh Agarwal, Shri Anil Agarwal, Shri 
Sector-A, Zone-D, Moh;:ml<ll Ag<lrwal, Smt Ram Dulari Agarwc:d, Smt Sanju 
Mancheswar Industrial Estate, Agarwal, Smt Sangita Agarwal, Smt Seema Agarwal, Smt 
Bhubaneswa~751010 Sabita Agarwal, Shri Soumendra Keshari Pattanaik. 

Corporate Guarantors : Ani! Contractors Pvt. Ltd & ARSS 
Developers Ltd 
Addresses : As per Annexure 

Dear Sir I Madam, 

ARSS Infrastructure Projects Limited 
One Time Settlement (OTS) of dues 

Please refer to your letter dated 27/11/2018 requesting IDBI Bank to accept Rs 25,00,00,000.00 
(Rupees Twenty five crore only) as settlement amount and subsequent discussion, you had with us on 
the subject. Upon considering your request, IDBI Bank is agreeable, in principle, for a settlement of dues 
(OTS) as under subject to other terms and conditions mentioned in Annexure-!. 

1 Crystallized Amount Rs.25,00,00,000.00 

2 Payment Schedule Installment Type Amount Date 

Upfront Amount 2,50,00,000.00 Paid and appropriated 
1st Payment 2,50,00,000.00 On issuance of LoA 
2nd Payment 20,00,00,000.00 By March 31, 2019 

3 Poyment uf Interest Nil; Entire OTS amount to be paid by March 31, 2019 

2. The offer is valid for 30 days from the date of this letter. You are therefore requested to return 
the duplicate copy of this letter, duly signed confirming acceptance of the terms and conditions of OTS 
within the validity period. Failing such acceptance, the approval shall stand automatically revoked unless 
IDBI Bank in its sole discretion expressly extends the validity. 

Kindly acknowledge receipt. 

Yours faithfully, 

Accepted 

(Borrower/ Guarantor) 

I 

~ofi3!T{~'<!;fc;jf~: .a:i<w~~. 3!T{~ofi3!1{~. ~<m. ~-9, ~. 'IJ~-751022,3'!lf9ffl. 
lOBI Bank Limited: Zona I Office,! OBI House, 2nd Floor, Unit-9, Janpath,, Bhubaneswar- 751022, Odisha. 

~antif<R:: ~~. <fi1:!lm, ~ -400005, ~: www.idbi.com 
lOBI Tower: WTC Complex, Cuffe Parade, Mumbai-401lli!J!li5,.Website: www.idbi.com 



Annexure -1 

ARSS Infrastructure Projects Limited 

A. Standard Terms & Conditions: 

The borrower/company/firm/guarantor to the satisfaction of lOBI Bank Ltd. agrees that: 
1. OTS/ NS Terms and Conditions shall be binding immediately upon acceptance of LoA. 
2. All such documents and deeds that may be required for giving effect to the present settlement 

shall be executed within 30 days from the date of LoA. 
3. Payment of the settlement amount shall be arranged from sources as agreed upon. 
4. Necessary approvals shall be obtained for sale of assets, if any, envisaged in the proposal. 
5. The last/final date of payment as stipulated under the OTS/NS package shall be treated as Expiry 

date of the OTS/NS package. 
6. If the settlement amount is not fully paid by the Expiry date of the package, the OTS/NS shall 

automatically stand revoked. 
7. Not to undertake any new project or make any investment or acquire any equipment or lease 

without prior approval of lOBI Bank Ltd. so long as any money payable under settlement 
remains outstanding. 

8. Not to escrow its future cash flows or create any charge or lien or interest of whatsoever nature 
thereof without obtaining prior approval of lOBI Bank Ltd. till dues of the Bank are settled in full. 

9. Not to dispose off any of the fixed assets/ investments/ security(ies) charged to llJt31 t3ank Ltd. 
without its prior permission in writing. 

10. All the guarantors to the original loan liabilities shall also accept the terms of OTS/ NS. 
11. In accounts where there are outstanding unexpired guarantees/LC/NFB issued by the Bank or 

Bank Guarantees/LC/NFB Liability under litigation or there are other Non-Fund based (NFB) 
liabilities still pending, the following terms shall form part of the OTS/NS proposal : 

a. Margin money, as stipulated, shall be paid upfront as deposit under lien till the maturity 
of each of the instrument (LC/BG/SBLC etc). 

b. If the liability devolves on the Bank, the margin amount shall be appropriated against 
the devolved amount. 

c. Surplus margin available, if any, after retirement/devolvement of all the outstanding 
NFB facilities (LC, BG, SBLC etc) would be returned (if entire OTS/NS terms for other 
than NFB has also been fully satisfied) as per the terms of the settlement. 

12. Waivers in respect of the OTS/ NS shall become effective only on payment of entire settlement 
amount. 

13. On acceptance of OTS/NS terms and conditions : 
a. Where the settlement is spread over a period more than six months, consent terms shall 

be filed with ORT/Court, wherever a legal suit has already been preferred. lOBI Bank Ltd. 
has the right to produce LoA as accepted for obtaining partial recovery certificate 
and/or as acknowledgement of debt by borrower/ guarantor. 

b. The Bank and the borrower/ guarantor shall keep on hold the legal action proceedings 
and enforcement actions during compliance of OTS/NS terms. However, in the event of 
default/ delay, the parties are entitled to revive or continue the legal proceedings I 
enforcement actions. 

14. The existing mortgages/charges on the fixed assets/current assets of the company/Guarantees 
of the Guarantors and other securities created in favour of lOBI Bank Ltd. shall continue and 
shall remain in full force and effect till the entire settlement amount and interest thereon, if 



15. The charge on borrower's! guarantor's assets shall be released only on realization of entire 
settlement amount and compliance with the terms of settlement. 

16. Suit or Decree Execution proceedings shall be withdrawn only on realization of entire settlement 
amount and compliance with all the terms of settlement. 

17. The terms and conditions stipulated in the OTS/NS by the Bank shall not in any manner affect or 
impair or prejudice the criminal proceedings already initiated or likely to be initiated or which 
may be initiated at a later date against the borrower(s), its promoter(s), director(s), guarantor(s) 
etc., even though the agreed amount under OTS/NS is partly or fully paid. 

18. In the event of any action on the borrower under Insolvency and Bankruptcy Code 2016 (IBC) 
resulting in imposition of moratorium and incapacitating the borrower to honour the OTS/NS in 
full, the OTS/NS package shall be deemed revoked unless the Bank exercises the option to keep 
the OTS/NS alive. 

19. Sanction I acceptance of OTS / NS by the Bank and I or payment of part or full of the amount 
under OTS/NS and/or issue of No Due Certificate by the Bank shall not in any manner affect or 
impair or prejudice the criminal proceedings already initiated or likely to be initiated or which 
may be initiated at a later date, whether on a cause of action already known to the Bank or 
under invcstigntion ngainst the borrower(::.), the prornuler(s), directur(s), guarantor(s) or any 
other person. 

20. In the event of default or delay in payment of any installment of the settlement amount under 
the OTS/NS, lOBI Bank Ltd. shall, at its absolute discretion, have the following rights: 

I. To revoke the settlement package, and restore the liabilities of borrower/company/firm 
as prior to OTS/NS approval and appropriate the amounts already paid by Borrower(s)/ 
Guarantor(s) towards the outstanding dues and take necessary action to recover the 
entire dues from borrower/company/firm/ guarantors. 

II. To take all such measures as deemed fit and expedient including but not limited to legal 
action and/or action under the Securitisation and Reconstruction of Financial Assets and 
Enforcement of Security Interest Act, 2002 (SARFAESI Act) for recovery of the dues. 

The above rights are without prejudice to the uutomutic cunccllution of OTS/NS on Expiry date. 
21. In the event of default, lOBI Bank Ltd. shall have an unqualified right to disclose the name of the 

Borrower(s), Promoter(s) and guarantor(s) to RBI or CIBIL or any other Credit Information 
Companies(CIC) 

B. Specific Conditions : 

1. Bank reserves its rights on realization of claims under Arbitration. The Company has to 
undertake to submit quarterly status report on the settlement of the claims to the Bank and 
remit proportionate share of the claim received after adjustment of legal charges. Such Credits 
will be over and above the OTS amounts. Bank reserves rights to engage a legal firm for follow 
up of the claims under Arbitration. 

2. As, Company has proposed settlement of the dues with other consortium lenders. Share of lOBI 
Bank under OTS will not be lower than the share of other consortium lenders. 

3. Upfront of Rs 2.50 Cr (10%) deposited has been adjusted. The Company to deposit additional Rs 
2.50 Cr (10%) on issuance of LoA. Balance amount shall be paid on or before March 31, 2019. 

4. The OTS to expire if entire payment is not received by 31.03.2019. 

************** 
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Shri Subash Agarwal, 
S/o Shri Mohanlal Agarwal, 
N-2/88, IRC Village, Nayapalli, 
Bhubaneswar- 751015 

Shri Anil Agarwal, 
S/o Shri Mohanlal Agarwal, 
N-1/93, Nayapalli, 
Bhubaneswar- 7S10Ei 

Smt Seema Agarwal, 
W/o Shri Anil Agarwal, N-1/93, 
IRC Village, Nayapalli, 
Bhubaneswar- 751015 

Smt Sabita Agarwal, 
W/o Shri Sunil Agarwal, 
N-1/93, IRC Village, Nayapalli, 
Bhubaneswar- 751015 

The Managing Director, 
M/s. ARSS Developers Ltd., 
Plot No.: 38, Sector-A, 
Zone-D, Mancheswar Industrial 
Estate, Bhunaneswar - 751010 
(Odisha) 

Shri Rajesh Agarwal, 
S/o Shri Mohanlal Agarwal, 
VIP-157, IRC Village, 
Nayapalli, 
Bhubaneswar- 751015 

Shri Sunil Agarwal, 
S/o Shri Mohanlal 
Agarwal, 
N-1/93, IRC Village, 
Nayapalli, 
Bhubaneswar- 751015 

Sri Mohanlal Agarwal, Smt Ramdulari Agarwal, 
S/o- Tarachand Agarwal, N- W/o - Shri Mohanlal 
1/93, IRC Village, Nayapalli, Agarwal, 
Bhubaneswar -751015 N-1/93, IRC Village, 

Nayapalli, Bhubaneswar-
751015 

Smt Sangita Agarwal, 
W/o Shri Rajesh Agarwal, N­
VIP-157, IRC Village, 
Nayapalli, 
Bhubaneswar- 751015 

Shri S.K. Pattanaik, 
S/o Shri Sachidananda 
Pattanaik, 
Plot No. 1354/9619, 
SatyaVihar, Rasulgarh, 
Bhubaneswar- 751010 
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Smt Sanju Agarwal, W/o­
Shri Subash Agarwal, 
N-2/88, IRC Village, 
Nayapalli, Bhubaneswar-
751015 

The Manuging Director, 
M/s. Anil Contractors Pvt. 
Ltd., 
N-1/93, IRC Village, 
Nayapalli, 
Bhubaneswar - 751015 
(Odisha) 






