
ARSS INFRASTRUCTURE PROJECTS LTD. 

. :. ' 

Date: 27th September, 2022 

Bombay Stock Exchange Limited, National Stock Exchange of India Timitad, 
Phiroze Jeejeebhoy 'I'owers Exchange Plaza, Plot No C1, G Blocl< 
1st Floor. Rotunda Building, Bandra Kurla Complex, 
Dalal Street, Bandra (E), 
Mumbai- 400 00 1 Mumbai-400 05 1 

BSE Scrip Code - 533163 NSE Symbol: ARSSINFRA 

Dear Sir/ Ivladarl, 

Sub: Procccdings and Voting Results of the 22nd Annual General Meeting ("ACM") of 
AKSS Infrastructure Projects Limited ("the Company") 

We wish tu inform you that the 2211d AGNl of the Company was held on today (1.e. IL'/th 

September, 2022) at 11.00 a.m. (IST) held through Video Conferencing / Other Audio 
Visual Means, to transact the business as stated in the notice dated August 13,2022, convening 
the AGM. 

In this regard, please find enclosed the following: 

1) Summary of the proceedings of the AGM as required under Regulation 30, Para 
A of Part A in Schedule - I11 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, ("the 
Listi~~p; l?cgulnlil=,lz~'~) - h u l a . ~ i t l r  - 1. 

2) Voting results of the business transacted at the AGM, as required under 
Regulation 44(3) of the Listing Regulations - Annexure -11. 

3) Report of the Scrutinizer dated September 27,2022, pursuant to Section 108 of the 
Companies Act, 2013 and Rule 20 of the Companies (Management and 
Adminisbation) Rules, 2014 - Annexure - 111. 
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TI1e voting results along with the Scrutinizer's Report dated September 27, 2022 is made 

r1vnibhlP on thr f'nmp:iny'.s wr:-hs'tr:' , t -wvvvv.nrssgroup.in and also on the ·website of 

National Securilles De1-1usilury LimiteJ (NSDL) (https:/ /www.evoting.nsdl.com/). 

All the resolution placed before the meeting as per the Notice of the said 22nd AGM 

were duly passed with requisite majority. 

Kindly take the same on your record. 

Tlt,utkiug Yuu, 
Yours faithfuJly, 
For ARSS Infrastructure Projects Limited 

Prakash Chhajer 
Company Secretary & 
Compliance Officer 

FCS-8473 

Encl: As above 
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ARSS INFRASTRUCTURE PROJECTS LTD. 

Summary of the Proceedings o f  the 22nd Annual General Meeting of ARSS Infrastructure 
Projccts Limited held on September 27,2022 a1 11.00 a.m. and concluded at 11.40 a.m. 

The 22.d Annual General Meeting of the Members of the Company was convened at 11.00 a.m. 

on Tuesday, September 27, 2022 held through Video Conferencing / Other Audio Visual 

Means and concluded at 11.40 a.m. 

P R E S E N T  

Sr. No. Name Desipa tion 
1 Shri Uday Narayan Resolution Professional (RP) (IP Regn. No. IBBI/IP A- 

Mitra OOl/IP-P00793/ 201 7-1 8111360) 
2 Shn lJrakash W a j e r  Company Secretary & Compliance officer 

I N A T T E N D A N C E  

r .  N Name nrr,ip;nn tinn 

3 CS Jyntinmny RAiqhrvi pilrh-wr of  hd, /~ .  S4~s~taridAudilurti 
Sunita Jyotirmoy Rr Assoriateq Practicing 
Company Secretaries 

4 Shri S. K. Pattanaik Chief Financial Officer 
5 Shri R. R. Singh AVP (Finance) 
6 CA Shilpi Gupta from ARMS & Statutory Auditors 
- - - Associates - - - - 

Mr. I-Jclay Narayan Mitra, Resolution Professional of the Company, chaired the proceedings of 
the meeting, welcomed the shareholders and informed that the meeting was held through video 
conference in accordance with the circular issued by the Ministry of Corporate Affairs (MCA) & 
SEBI and started the formal proceedings. The Participation of members through video 
conference was reckoned for the purpose of quorum as per the circulars issued by MCA and 
Section 103 of the Companies Act, 2013. Then Company Secretary declared that the 
quorum was present through video conference and called the meeting to order. 
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ARSS INFRASTRUCTURE PROJECTS LTD. 

Mr. Uday Narayan Mitra, Resolution Professional informed that pursuant to the Order dated 30'" 
November, 2021 of the Hon'ble National Company Law Tribunal, Cuttack ("NCLT Order"), 
Corporate Insolvency Resolution Process ("CIR Process") has been initiated against the Company 
in accordance with the provisions of the Insolvency and Bankruptcy Code, 2016, ("Code") and 
related rules and regulations issued there under with effect from 3oth November, 2021 (Corporate 
Insol~lency P.escrlution Process Commencement Date) and he hafi heon appointed on lntnrim 
Resolution Professional ("IRP") in terms of the NCLT Order. Subsequently COC has approved 
through e-voting dated 25.02.2022 as Resolution Professional ("RP") in conformity with sub 
section (2) of section 22 of the Insolvency and Bankruptcy Code, 201 6. 

He further informed that the powers of Board of Directors of the Company stand suspended 
effective from the CIR Process commencement date and such powers along with the management 
of affairs of the Company are vested with the him in accordance with the provisions of Section 17 
and 23 of the Insolvency Code read with Regulation 15(2A) & (2B) of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 201 5. 

The relevant Registers and other statutory records as per the provisions of the Companies Act, 
2U13 and rules there01 were available for inspection by the member's electronically. 

There were in total 51 members (Including authorized Representatives) attended the meeting 
through Video Conference. 

He also acknowledged the attendance of Authorized Representative of the Statutory Auditors 
and Mr. Jyotirmoy Mishra, Practicing Company Secretary, the Scrutinizer as well as the 
Secretarial Auditor of the Company. 

The Resolution Professional (RP) declared with the permission of the members that the notice 
convening the 22nd Annual General Meeting and the Directors' Report having been circulated 
alrcady, be taken as read. The Audi1o1.a TZejitir I II,I:, r l i r , j l i ( i ~  i t  III:., wl~ii:l~ w v  rctlil t w  reiluirecl 
under the provisions of the Companies Act, 2013. 

Thereafter, the Resolution Professional (RP) addressed the members. He pointed out the 
achievements made by the Company since his appointment. He explained the Company's 
policy in formulating p l m  for thc growth of thc Company. Ilc also c~plaincd about llzt 

industry outlook. 

After then he handover the proceedings to company secretary and then the Company Secretary 
briefed the procedure for participation of the meeting through Video Conference. He also 
mentioned that two shareholders had registered as speaker shareholders during the AGM. The 
non-speaker shareholders were also given the facility to raise questions through the chat 
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ARSS INFRASTRUCTURE PROJECTS LTD. 

provided. All the shareholders were in mute mode during the meeting to avoid my disturbance 
from background noise. 

He stated that In view of the COVID-19 pandemic, the Ministry of Corporate Affairs ('MCA') 
and the Securities and Exchange Board of India ('SEBI') vide its various circular, permitted the 
holding of the Annual General Meeting through Video Conferencing or Other Audio Visual 
Mean, without the physical presence of the members at a common venue. In compliance of the 
Govt. Circulars the company has provided VC facilities for attending the AGM with support of 
National Securities Depository Limited (NSDL) e-voting system. 

He dtiu ~Lalucl that as rcquircd undcr thc rclcvant provisions of section 1Utc of the coinpaues 
act, 2013 read with rule 20 of the companies (Management & Administration) Rules, 2014, as 
amended by the Companies (Management and Administration) Amendment Rules, 2015 and 
Regulation 44 of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, the 
Company had extended the remote e-voting fac&ty and e-voting facility to the members of the 
Company in respect of resolutions to be passed at the meeting. The remote e-voting commenced 
at 09.00 a.m. on September 24, 2022 and ended at 05.00 p.m. on September 26, 2022. The 
members who had not casted their vote through remote e-voting process, were given facilities 
for casting their votes using e-voting facility of NSDL during the AGM. 

I Ie further stated that lor U1e peel yuse uT Aru~ual Ge~~eral Meeting, The Register of Members and 
the Share Transfer Books of the Company were closed from Tuesday, 20th September, 2022 to 
Tuesday, 27th September, 2022'(both days inclusive). 

He further informed that the company has engaged the services of NSDL as the agency to 
provide remote e-voting facility and M/s. Sunita Jyotirmoy & Associates, Company Secretaries 
in-Practice has been appointed as ScruWer-to Scrdtinize the votiiig process in a fair and- - - 

transparent manner. 

The Company Secretary, with the permission of members, took the notice & Explanatory 
Statement and Director's Report & Accounts for the financial year ended 31.t March, 2022 
already sent to the members as read. 

Ms. Shilpi Gupta, from the Statutory Auditors of the Company M/s. ARMS and Associates, 
Chartered Accountant on request of the Resolution Professional read out the Independent 
Auditors report on the accounts of the company for the financial year 2021-22 along-with the 
qualifications and reply of the board of directors in their report. 
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CS Jyotirmoy Mishra Secretarial Auditor of the Company was also requested by the Resolution 
Professional and on such request he read out his Independent Secretarial Audit report of the 
company for the financial year 2021-22 along-with the qualifications and reply of the board of 
directors in their report. 

Thereafter the Resolution Professional invited members who would like to make comments, 
make observations and seek clarifications. The members thanked the Company for investor 
servicing and for providing VC facility. The Resolution Professional then thanked the members 
for their participation and announced formal closure of the General Meeting of the Company. 

The Company Secretary took up following agendas one by one as contained in the Notice of 
22nd Annual General Meeting of the Company. 

Si. Nu. ILttl11 d Busirless 
ORDINARY BUSINESS: 

1 To consider and adopt the audited financial statements 
(including the consolidated financial statements) of the 
Company for the financial y e a  ended Marc11 31, 2022 a d  
the reports of the Board of Directors ('the Board') and 
alrr.1il-~rr; th l l~(v~n  

-- 

2 '1'0 consider re-appointment of' Mr. Kajesh Aganval (DIN: 
00217823), as the director, since he retires by rotation and, 
being eligible, has sought for his re-appointment, provided 
that pursuant to Section 17 of the Code, his powers as a 
Director shall stand suspended during the continuance of the 

-Resolution considered 

Ordinary Resolution 

- 

Ordinary Resolution 

CIR Process. 
SPECIAL BUSINESS: 

3 -To- Raw the remuneration etc of Cost Auditors, Mfsi 
MAK & Co, Cost Accountants, Bhubaneswar for the 
Financial year 2022-23 amounting to Rs. 50,0001- (Rs. Fifty 
Thousands only) as also the payment of tax as applicable and 
reimbursement of out of pocket expenses incurred by them 
in connection with the aforesaid audit. 

--Ordinary Resolution 

To approve the Material Related Party Transaction(s) Ordinary Resolution 
between Shivam Condev Private Limited (SCPL) a Related 
Party of ARSS Infrastructure Projects Limited within the 
meaning of Section 2(76) of the Companies Act, 2013 and 
Regulation 2(l)(zb) of the Listing Regulations in the nature .~ . 

of 9) sale, purchase, lease or s ~ ~ ~ l ~ - o f  goods or business I 
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ARSS INFRASTRUCTURE PROJECTS LTD. 

After the above resolutions were being briefed and deemed to be read, the Resolution 
Professional invited members who would like to make comments, make observations and seek 
clarifications. 

5 

Tllv Eurvlulion Pruf~ssional thnnk~d Stnflltnry Aiirlitnrci, I?.cgist-mr, 5cruthzizer mzd h+lefi1be~6 
who had joincd thc mccting. Further, 11c statcd U ~ a l  Ulc u u h ~ g  ~l~uclule  wds exlel~i le i l  lur 
another 15 minutes to enable the members to cast then votes. 'l'he KY informed that the result of 
the voting along with Scrutinizer-report would-be placed on the website of the Company 
www.arssnroup.in and on NSDL website https://www.evotin~.nsdl.com/ - and would be 
c n r n m i i n i r a t ~ i i  to the Rnrnhajr Stock Exchange (BSE) and bbtiond Stock E~tchangc (PJ6B), .cvhcrc 
the company's shares are listed. He stated that the meeting would stand concluded at the end of 
15 minutes. 

The Company Secretary then proposed formal vote of thanks to the attendee of the meeting. 
. - 

assets or equipment; b) availing or rendering of services; c) 
transfer of any resources, services or obligations to meet its 
business objectives1 requirements; d) Contract / Sub contract 
work ("Related Party Transactions") from time to time with 
the related party up to the maximum amount /value and other 
t ~ r m v  and conditions ss detailed in the explanatory r;tatomont 
annexed to the Notice of 22"* AGM 
To approve the Material Related Party Transaction(s) 
between Balbhadra Developers Private Limited (BDPL) a 
Related Party of ARSS Infrastructure Projects Limited 
within the meaning of Section 2(76) of the Companies Act, 
2013 and Regulation 2(l)(zb) of the Listing Regulations in 
the nature of a) sale, purchase, lease or supply of goods or 
business assets or equipment; b) availing or rendering of 
services; c) transfer of any resources, services or obligations 
to meet its business objectives1 requirements; d) Contract 1 
Sub contract work ("Relaled Party 'l'ransactions") from time 
to time with the related party I I ~  tn the maximum amount 
/value and other terrris and conditions as detailed in the 
explanatory statement annexed to the Notice of 22nd AGM 

Post the conclusion of the voting, The Scrutinizer's report was received by the Resolution 

Ordinary Resolution 
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ARSS INFRASTRUCTURE PROJECTS LTD. 

Accordingly, the RP declared on the same day (i.e. September 27,2022) at 05.00 p.m. that all the 
above resolutions as set out in the Notice of 22.d AGM dated August 13,2022 were duly passed 
with the requisite majority. 

The Consolidated scrutinizer's report was uploaded on the website of the Company and 
NSLlL's website. Further the results in the format prescribed were notified to the stock exchange 
ui-ldcr Rcgulahun .1#1 oi ULC SEUl (LOU14 licgululiu~l, 2015. 

For ARSS Infrastructure Projects Limited 

P1~iiki~~11 C1111aj~r 
(Company Secretary 
& Compliance Officer) 
hCS-84'13 

Date: 27dl September, 2022 
M ~ L c ,  ~ ~ u l ~ ~ ~ ~ ~ s w i ~ r .  
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ARSS INFRASTRUCTURE PROJECTS LTD. 

Annexure - I1 

ARSS Infrastructure Projects Limited 
(CIN:L141030R2000PLC006230) 

Details of voting results of the 22ndAnnual General Meeting held on September 27,2022 
Regulation 44(3) of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 

Date of AGM Tuesday, September 27,2022 
Tulal I ~ U I ~ I ~ J ~ I  uf sllcll e11ulde1 s UII I e ~ u l  d 17078 
date (i.e. September 20,2022) 
No. of shareholders present in the 
meeting either in person (including 
authorized representative) : 
- Promoter and Promoter Group - 
- Public 2 
No. of Shareholders attended the meeting 
through Video Conferencing 
- Promoter and Promoter-@up 12 
- Public 37 

In case o f  Poll/ Posta l  bal lo t /  E - V o t i n s  - 

'A'lru htlvdv ul su6lrlg I'ur ;ill runtrlutl~rnr Rurnrrtr! r! tlrltlng. ir vntlne nu nnnitnl t',rfirrdnl 
Meeting, 
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Agenda- - wise disclosure: 

llesolutlal~ No. 1: 

To consider and adopt the audited financial statements (including the consolidated financial statements) of the 
Company for the financial year ended March 31,2022 and the reports of the Board of Directors ('the Board') and 
auditors thereon, (Ordinary resolution) 

Resolution required : Ordinary/ Special Ordinary Resolution 
Whether Promoter /promoter group are No 
interested in the agenda/ resolution? 

Category Mode of No. of No. of O/O of Votes No. of No. of O/O of O/O of Votes 
Voting Shares votes Polled on_ Votes - In Votes - In Votes in in against 

held palled n~~tstandin favour against favour on votes I 
g shares on votes polled 

polled 
(1) (2) (3)=[(2)/(1)1 (4) (5) (6)=[(4)/ (7)=[(5)/(2)1* 

r o o  (2)JYflfl ~ n n  

Promoter E-Voting U , l ,  Y/.U1)?U 1Ut31lt189 100.0000 
1 - 

ancl 
Promoter Poll 10,619,468 - - - - - 

£TOUP Postal Ballot (if - - - - 
applicable) 
Total 10,619,468 10,311,189 97.0970 10,311,189 - 100.0000 - 

Public- E-Voting - - - - 
T t ~ h l i ( i ~ l i i ~ u ~ s  

Poll 
- - - - - - - 

- - Postal Ballot (if - --  - - .. - - - - - - 
applicable) 
Total - - - - - - - 

Public- Non E-Voting 5,87,491 4.8479 587,316 175 99.9702 0.0298 
Ins ti tutions 

Poll 12,118,498 - - - - - - 

Postal Ballot (if - - - - - 
applicable) 
Total 12,118,498 5187,491 4.8479 587,316 175 99.9702 0.0298 

Total 22,737,966 10,898,680 47.9316 10,898,505 175 99.9984 0.0016 

i CIN : L141030R2OOOPLC006230 (A Company Under Corporate Insolvency Resolution PI 
Regd. Office : Sector A, Zone D, Plot #38, Mancheswar Industrial Estate, Bhubaneswar 751010, Odish~ 

Tel : 91 674 2602763 I2588552 12588554, Fax :+91 674 2585074, E-mail: response@arssgroup.in, Website : www.arssgroup.ln 
Gorp. Office : ARSS Mall, Community Centre, Plot No. 40, Block-A, Paschim Vihar, Opposit to Jwalaheri Market, New Delhi-110063 (India) 

Tel.:+91 1125252024, Fax : +91 1125252012, E-mail : delhi@arssgroup.in 



WA =W 
ARSS INFRASTRUCTURE PROJECTS LTD. 

Resolution No. 2: To consider re-appointment of Mr. Rajesh Agarwal (DIN: 00217823), as the director, since he 
retires by rotation and, being eligible, has sought for his re-appointment, provided that pursuant to Section 17 of the 
Code, his powers as a Director shall stand suspended during the continuance of the CIR Process. (Ordinary 
resolution) 
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Resolution required : Ordinary/ Special 
Whether Promoter /promoter group are 
interested in 
Category 

Promoter 
and 
Promoter 
group 

Public- 
Iris ti Lu livns 

Public- Non 
Institutions 

Total 

Ordinary Resolution 
Yes 

No. of 
votes 
polled 

(2) 

9,896,240 

- 

9,896,240 

- 
- 

- 

463,695 

- 
- 

463,695 
10,359,935 

the agendd resolution? 
Mode of 
Voting 

E-Vo ting 

Poll 
Postal Ballot (if 
applicable) 
Total 

E-Vo ting 

Poll 
Pootal Ballot (if 
applicable) 
Total 

E-Voting 

Poll 
Postal Ballot (if 
applicable) 
To td 

No. of 
Shares 
held 

--(I) 

10,619,468 

10,619,468 

- 

- 

12,118,498 

12,118,498 
22,737,966 

% of Votes 
Polled on 
outstandin 
g shares 

(3)=[(2)/(1)1 
*I00 

93.1896 

93.1896 

- 

- 
- 

- 

3.8263 

- 
- 

3.8263 
45.5623 

No. of 
Votes - In 
favour 

(4) 

9,896,240 

- 

9,896,240 

- 

- 

- 

462,970 

- 
- 

462,970 
10,359,ZLO 

No. of 
Votes - In 
against 

5 - 

- 

- 
- 

- 

725 

- 

725 
725 

% of 
Votes in 
favour 
on votes 
pnllpd 
(6)=[(4)/ 
(2) 1'100 

100.0000 

- 
- 

100.0000 

- 

- 
- 

- 

99.8436 

- 
- 

99.8436 
99.9930 

% of Votes 
in against 
on votes 
polled 

(7)=1(5)/(2)1* 
100 

- 

- 

- 
- 

- 
- 

- 

0.1564 

- 
- 

0.1564 
0.0070 
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Resolution No. 3: To Ratify the remuneration etc of Cost Auditors, M/s. MAK & Co, Cost Accountants, 
Bhubaneswar for the Financial year 2022-23 amounting to Rs. 50,0001- (Rs. Fifty Thousands only) as also 
the payment of tax as applicable and reimbursement of out of pocket expenses incurred by them in 
connection with the aforesaid audit. (Ordinary Resolution) 

Kesolut~on requlred : Ordinary/ Special Ordinary Resolution 
Whether Promoter /promoter group are No 
interested in the agenda/resolution? 
Category Mode of No. of No. of O/O of Votes No. of No. of O/O of O/O of Votes 

Voting Shares votes Polled on Votes - In Votes - In Votes in in against 
held polled outstandin favour against favour on votes 

g shares on votes polled 
polled 

ili (2) (3)-=[(2)/(1)1 (4) (5) (6)=1(4)/ (7)=[(5)/(2)1-* 
r o o  (2)]*100 100 

Promoter E-Voting 10,434,985 98.2628 10,434,985 - 100.0000 - 
and 

10,619,468 Promoter Poll - - - 
group Postal Ballot (if - - 

applicable) 
Totd 10,61!l,,lb8 lU,93'l,'!86 96.2628 10,634,!!85 - 100.0000 . 

-- -- 
l'u blic- E-Voting - - - - - 
Institutions 

Poll 
- - - - 

Postal Ballot (if - - - - 
applicable) 

- To taI - - - - - - 
Public- Non E-Voting 4,63,695 3.8263 463,520 175 99.9623 0.0377 - - 

fnstihltinns 
- 

12,110,498 Poll - - - - 

Postal Ballot (if - - - - 
applicable) 
Total 12,118,498 4,63,695 3.8263 463,520 175 99.9623 0.0377 

Total 22,737,966 10,898,680 47.9316 10,898,505 175 99.9984 0.0016 

CIN : L141030R2OOOPLC006230 (A Company Under Corporate Insolvency Resolution Process) 
Regd. Office : Sector A, Zone D, Plot #38, Mancheswar Industrial Estate, Bhubaneswar 751010, Odisha 

Tel : 91 674 2602763 12588552 / 2588554, Fax :+91 674 2585074, E-mail: response@arssgroup.in, Website : www.arssgroup.in 
Corp. Office : ARSS Mall, Community Centre, Plot No. 40, Block-A, Paschim Vihar, Opposit to Jwalaheri Market, New Delhi-110063 (India) 

Tel.:+91 1125252024, Fax : +91 1125252012, E-mail : delhi@arssgroup.in 



ARSS INFRASTRUCTURE PROJECTS LTD. 

Resolution No. 4: To approve the Material Related Party Transaction(s) between Shivam Condev Private 
Limited (SCPL) a Related Party of ARSS Infrastructure Projects Limited within the meaning of Section 
2(76) of the Companies Act, 2013 and Regulation 2(l)(zb) of the Listing Regulations in the nature of a) sale, 
purchase, lease or supply of goods or business assets or equipment; b) availing or rendering of services; c) 
transfer of any resources, services or obligations to meet its business ob,iectives/ requirements; d) Contract / 
Sub contract work ("Related Party Transnctinnr;") from time tn time with thr. rr.1ntr.d pnrty up to thc 
maximum amount /value and other terms and conditions as detailed in the explanatory statement annexed to 
the Notice of 22nd AGM." (Ordinary Resolution) 

Ordinary Resolution 
Whether Promoter /promoter group are 1 Yes 
interested in the ageida/ resolution? - 
Category Mode of No. of No. of O/O of Votes No. of No. of % of "'0 of Votes 

Voting .- . Sllb~*cd voles l 'o l lei l  UII Vulea - 111 Vules - 111 Vules i l l  i l l  against 
held polled outstandin favour against favour on votes 

g shares on votes polled 
oolled 

I I I I I I I I 

Promoter ( E-Voting - - - - - - 1 

I WUuP lJostal Ballot (If - - - - I I 
applicable) . . 

To td 10,619,468 - - - - - - 
Public- E-Voting - - - - 

I Institutions 1 1 - - - - - I 

I I I I I I I I 

Public- Non I E-Voting 1 463,635 1 3.8263 1 463,520 1 175 1 99.9623 1 0.0377 I 
Inotitutiono l&l 12,118,498 I I I I 

I - - - - 

applicable) 
Total 12,118,498 463,695 3.8263 463,520 175 99.9623 0.0377 

Total 22,737,966 463,695 2.0393 463,520 175 99.9623 0.0377 

CIN : L141030R2OOOPLC006230 (A Company Under Corporate Insolvency Resolution 
Regd. Office : Sector A, Zone D, Plot #38, Mancheswar Industrial Estate, Bhubaneswar 751010, Odisha 

Tel : 91 674 2602763 I2588552 1 2588554, Fax :+91 674 2585074, E-mail: response@arssgroup.in, Website : www.arssgroup.in 
Corp. Ofice : ARSS Mall, Community Centre, Plot No. 40, Block-A, Paschim Vihar, Opposit to Jwalaheri Market, New Delhi-110063 (India) 

Tel.:+91 1125252024, Fax : +91 1125252012, E-mail : delhi@arssgroup.in 



ARSS INFRASTRUCTURE PROJECTS LTD. 

Note:- One prnmnt~r  shareholder who casted her vote in favour of resolution number 04 which is n 

related party transaction was not considered as a valid vote and taken as  invalid vnle. 

Rcoolu t ion  No. 5: To approvc t l~c  hlatcrial Relaled rdlly T ~ t l ~ ~ b a ~ l i u ~ ~ ( s )  belwee~~ Balbl~aclra Develupers Prlvate 
Limited (BDPL) a Related Party of ARSS Infrastructure Projects Limited within the meaning of Section 2(76) of the 
Companies Act, 2013 and Regulation 2(l)(zb) of the Listing Regulations in the nature of a) sale, purchase, lease or 
supply of goods or business assets or equipment; b) availing or rendering of services; c) transfer of any resources, 
services or obligations to meet its business objectives1 requirements; d) Contract / Sub contract work ("Related Party 
Transactions") from time to time with the related party up to the maximum amount /value and other terms and 
conditions as detailed in the explanatory statement annexed to the Notice of 22nd AGM." (Ordinary Resolut ion) 

Resolution required : Ordinary/ Special Ordinary Resolution 
Whether Promoter /promoter group are Yes 
interested in the agenda/ resolution? 
Category Mode of No. of No. - of O/o of Votes No. of No. of O/o of % of Votes 

Voting Shares votes Polled on Votes - In Votes - In Votes in in against 
held polled outstanding favour against favour on votes 

shares on votes polled 
polled I 

(1) (2) (3)=[(2)/(1)1* (4) (5) (6)=1(4)/ (7)=[(5)/(2)1* 
100 (2) ]'I1 fin I ~II:I I 

Promoter E-Voting - - - - 
and 
Promoter Poll - - - - - 10,619,468 - 

group Postal Ballot (if - - - - - 
applicable) 
Total 10,619,468 - - - - - - 

Public- E-Voting - - - - 
Ins ti tu tions - 

.. . - Poll . - - . -- - - - - - - - -. - - - - -  

Postal Ballot (if - - - - - - 1 
applicable) 
Total - - - - - - - 

Public- Non E-Voting 463,695 3.8263 463,520 175 99.9623 0.0377 
Institutions 

Poll 12,118,498 - - - - 
Postal Ballot (if - - - - - - 
applicable) 

l I I ~ 12,118,498 1 463,695 1 3.8263 1 463,520 I lY5 I 99-9623 1 0.0377 

CIN : L141030R2OOOPLC006230 (A Company Under Corporate Insolvency Resolution Pr 
Regd. Office : Sector A, Zone Dl Plot #38, Mancheswar Industrial Estate, Bhubaneswar 751010, Odisha 

Tel : 91 674 2602763 12588552 12588554, Fax :+91 674 2585074, E-mail: response@arssgroup.in, Website : 
Corp. Office : ARSS Mall, Community Centre, Plot No. 40, Block-A, Paschim Vihar, Opposit to Jwalaheri Market, 

Tel.:+91 1125252024, Fax : +91 1125252012, E-mail : delhi@arssgroup.in 

I I I I I I I I 

Total 22,737,966 463,695 2.0393 463,520 175 99.9623 0.0377 



ARSS INFRASTRUCTURE PROJECTS LTD. 

Note:- One promoter shareholder who casted her vote in favour of resolution number 05 which is a 
related party transaction was not c o n s i d ~ r ~ d  as a valid v n t ~  and taken as invalid vote, 

Notes: All the aforesaid resolutions are passed with requisite majority. 

Slgnrtun: 
Namm : Prakash Chhajer 
Designation : Company Wretary 
Address :-Plot No-38, SectotA, Zone-D 
kktn&eswwhd. Estak, Bkuburrru~t.751010 
hllemhershl~ NO.+iS-8473 

CIN : L141030R2OOOPLC006230 (A Company Under Corporate Insolvency Resolution Process) 
Regd. Office : Sector A, Zone Dl Plot #38, Mancheswar Industrial Estate, Bhubaneswar 751010, Odisha 

Tel : 91 674 2602763 12588552 12588554, Fax :+91 674 2585074, E-mail: response@arssgroup.in, Website : www.arssgroup.in 
Corp. Office : ARSS Mall, Community Centre, Plot No. 40, Block-A, Paschim Vihar, Opposit to Jwalaheri Market, New Delhi-110063 (India) 

Tel.:+91 11 25252024, Fax : +91 11 25252012, E-mail : delhi@arssgroup.in 



SUNITA JYOTIRMOY &ASSOCIATES 
C O M P A N Y  S E C R E T A R I E S  
(Formerly Known as  Sunita Mohanty & Associates) 

House No.-8, Gangadhar MeherNagar, Opposite o Pal Heights Mall, Jaydev Vihar, Bhubaneswar-751013 
Ph. : 9437272604, 9437255625, Email : secretarial@sunitamohantyandassociates.com 

Scrutinizer's Report 
JPursuant to Section 108 of the Companies - Act, 2013 read with Rule 20 of the Companies 
(Management & Administration) Rule, 2014 as amended bv the Companies (Management - 

and Administration) Amendment Rules, 20151 

Date: 27.09.2022 

To 
The Resolution Professional, 
ARSS Infrastructure Projects Limited 
Plot No-38, Sector-A, Zone-D, 
Mancheswar Industrial Estate, 
Bhubaneswar-751010, 
Odisha, India 

Sub: Consolidated Scrutinizer's Report on remote e-voting conducted pursuant to Regulation 44 
of SEBI (Listing Obligations and Disclosure Requirements), Regulation, 2015 read with the 
provisions of section 108 of the Companies Act, 2013 ("the Act") and Rule 20 of the Companies 
(Management and Administration) Rules, 2014 as amended by Companies (Management and 
Administration) Amendment Rules, 2015 ("the Rules") and e-voting at the 22.d Annual General 
Meeting of ARSS Infrastructure Projects Limited held on Tuesday, September 27,2022 at 11.00 
A . A A ~ ,  l l l ~ u ~ g l ~  vidvw U V I ~ ~ K I ~ I I E ~ I ~ ~  ('VC') /ULIICI dudill vitiu01 I I I ~ ~ I I H  ('OAVhI'), 

Dear Sir, 

I, Jyotirmoy Mishra (Membership. No. F6556, CP No. 6022), Partner, M/s Sunita Jyotirmoy & 
Associates, Company Secretaries, Bhubaneswar had been appointed as the Scrutinizer by ARSS 
Infrastructure Projects Limited ("the Company") for the purpose of scrutinizing the remote e- 
voting process as well as for voting conductcd through clcctronics mcans at thc 22nUnnual General 
Meeting of the shareholders of the Company held on Tuesday, September 27, 2022 at 11.00 a.m. 
through Video Conference/other Audio Visual Means in a fair and transparent manner and 
ascertaining the requisite majority of voting carried out as per the provisions of the Companies Act, 
20'13 on thc bclo~v mentioned resolutio~~(s). 'l ' l~e company had provided lo l h e  ~ l i e l s ~ b e r s  lasilily u l  
remote e-voting and voting by electronic means at the Annual General Meeting which was allowe'd 
to be continued for 15 minutes after the conclusion of the meeting. 



!SUNITA JYOTIRMOY & ASSOCIATES 
;COMPANY SECRETARIES 

(Formerly Known as Sun~ta Mohanty & Associates) 

The notice dated August 13, 2022, convening the AGM along with the Annual Report 2021-22, as 
confirmed by the Company was sent to the shareholders in respect of the below mentioned 
resolutions passed at the AGM of the Company through electronic mode to those Members whose e- 
mail addresses are registered with the CompanylDepositories in compliance with the MCA Circular 
No. 1412020 dated April 8, 2020, General Circular No. 1712020 dated April 13, 2020, General 
Circular No. 2012020 dated May 5, 2020, General Circular No. 0212021 dated January 13, 2021, 
General Circular No. 2112021 dated December 14, 2021 and all other relevant circulars issued by the 
Ministry of Corporate Affairs (collectively referred to as 'MCA Circulars' and SEBI/HO/CFD/ 
CMD2/CIR/P/2021/11 dated January 15, 2021 read with SEBI Circular No. SEBI/HO/CFD 
/CMDl/CIR/P/2020/79 dated May 12,2020, unless any Member has requested for a physical copy 
of the same. 

The management of the Company is responsible to ensure the compliance with the requirements of 
Regulation 44 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read 
with Act and the Rules framed there under relating to remote e-voting on the Resolution contained 
in the notice of 22.d Annual General Meeting dated 13th Aupst,  2022. My responsibility 3s 
Scrutinizer is restricted to make a Scrutinizer's Report of the Votes Cast "In favour" or "against" the 
resolutions and "Invalid" Votes based on report generated from the Electronic platform Provided by 
blational Snrrlritinn n~pnnitnry 1,irnitccl (PJSDL), Thc A~~tIqo~ircd nRcncy to previdc r c i ~ ~ a t c  c-vatil~p, 
Facilities, engagod by tho Company md c voting at thc . h u a l  Ccncral Meeting. 

I, submit my report as under: 

1. The company had availed the remote e-voting facility offered by National Securities Depository 
T.imitrzd (NSDL) for conducting remote e-voting by the shareholders of the Company. 

2. lhe Companjr had also provided e voting facility to the shareholders prc~ent s t  thc Annual 
General Meeting and who had not cast their vote earlier through remote e-voting facility. 

3. The voting period for remote e-voting commenced on Saturday, September 24,2022 at 09.00 a.m. 
(IST) and ended on Monday, September 26,2022 at 05.00 p.m. (IST). The Members were required 
to cast their vote electronically conveying their assent/dissent in respect of all the Resolution(s) 
on e-voting platform provided by NSDL. The remote e-voting module was disabled by NSDL for 
voting thereafter. The e-voting facility was again activated by NSDL for Voting at the AGM on 
Tuesday, 27111 September, 2022. 

4. The skareholde~s oI tile c u ~ ~ q ~ a r l y  huldir~g shares as on the "cut-off" date of September 20, 2022 
were entitled to vote on the resoluhons as contained in the Notice of the Annual General 
Meeting. 

5. After the close of period for remote e-voting, the details of the members, such as their names, 
folio numbers, number of shares held, who had casted their votes through remote e-voting, were 
downloaded from the e-voting website of NSDL, for the purpose of ensuring that the members 
who have casted their votes through remote e-voting do not vote again at the 22nd AGM. 



SUNITA "-"3Y & A-70CIATES 
- { C O Y  s ~ C R E T A K I E S  

(Formerly Known as Sun~ta Mohanty 8 Associates) 

6. The e-voting at the AGM commenced on Tuesday, 27th September, 2022 at 11:40 a.m. and closed 
at 11.55 a.m. 

7. The votes were finally unblocked on Tuesday, September 27, 2022 at around 12.17 p.m. in 
presence uf twu witnesses viz. Ivlr. Nilakantha Samal and Mr. Satyabm Palei whu are nut i.11 ole 
employment of the company and who have signed at the end of the report in token of the same. 

8. Tl weal  ler, Llle de lalls cutilah&ig, hiler-alla, Lls 1 u l  ey ully sl~areliulders, wliu vuled "FOR" 
and/or "AGAINST", were downloaded from the e-voting website of National Securities 
Depository Limited (NSDL). (https:// www.evotin~.nsdl.com) - 

9. Based on reports generated from the e-voting website of NSDL and e-voting at the 22nd Annual 
General Meeting, the consolidated report on the results of the voting on each resolution are 
given hereunder. 

Kcsululio~~ No. 1 

To receive, consider and adopt the audited financial statements (including the consolidated 
financial statements) of the Company for the financial year ended March 31,2022 and the reports 
of the Board of Directors ('the Board') and auditors thereon. (Ordinary resolution) 

r l r  

Voted in 
favour of 
the 
resolutions 
Voted 
against the 
resolutions 

1Jllmher 
of 
Members 
voted 
t l~rougl~ 
Remote 
e-vuliug 

1 

60 

3 

1Jllrnh~r 
of votcs 
casted 

by 
ballot 
papers 
.rll AGM 

6 

0 

W i ~ m h e ~  
of Remote 
E-votcs 
casted 

2 

10898505 

1 75 

Tntal 
Numbcr 
of votes 
cast 
tl~rough 
R-en~ote e- 
\t~llirlg 
and 
Physical 
Ballot 
Papers 
7=(2+4+6) 

10898505 

1 75 

4; nf 
total 
number 
of valid 
votcs 
cast 

8 

99.9984 

0.0016 

W i ~ r n h ~ r  
of 
Members 
voted 
b11.roug11 
S'l~ys~cal 
P~IILIL 
forms 

3 

0 

0 

I\fltmher 
of votes 
castcd 
through 
Pl~ysical 
Lcallot 
~ U ~ I I ~ Y  

4 

0 

0 

l \ J i ~ m h ~ r  
of 
Mcmbcrs 
voted 
through 
Lcallot at 
Llle AGhd 

5 

0 

0 



SUNITA JYOTlRMOY & ASSOCIATES 
-,COMPANY S E C R E T A R I E S  

(Formerly Known as Sunita Mohanty &Associates) 

Resululiu~l Nu. 2 

To consider re-appointment of Mr. Rajesh Agarwal (DIN: 00217823), as the director, since he 
retires by rotation and, being eligible, has sought for his re-appointment, provided that 
pursuant to Section 17 of the Code, his powers as a Director shall stand suspended during the 
continuance of the CIR Process. (Ordinary resolution) 

100.00 

0.00 

10898680 

0 

Total 

Invalid / 
Abstain 

0 

0 

% of 
total 
number 
of valid 
votes 
cast 

8.00 

99.9930 

0.0070 

100.00 

0.00 

63 

0 

Particulars 

Voted in 
favour of 
the 
resolutions 
Voted 
against the 
resolutions 
Total 

Invalid / 
Abstain 
votes 

0 

0 

Number 
of votes 
casted 

by 
ballot 
papers 
at AGM 

6 

0 

0 

0 

0 

0 

0 

10898680 

0 

Total 
Number 
of votes 
cast 
through 
Remote e- 
voting 
and 
Physical 
Ball01 
Papers 
7=(2+4+6) 

10359210 

725 

10359935 

0 

Number 
of 
Members 
voted 
through 
Remote 
e-vo ting 

1 

57 

5 

62 

0 

0 

0 

Number 
of Remote 
E-votes 
cas ted 

2 

1035921 0 

725 

10359935 

0 

Number 
of 
Members 
voted 
through 
Physical 
Ballot 
ko1l.1~ 

3 

0 

0 

0 

Number 
of votes 
casted 
through 
Physical 
Ballot 
forms 

4 

0 

0 

0 

0 

Number 
of 
Members 
voted 
through 
Ballot at 
the AGM 

5 

0 

0 

0 

0 
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Resolution No. 3 

Ratification of the remuneration of the cost auditors for the financial year 2022-23 amounting to Rs. 
50,000/- (Rs. Fifty Thousands only) as also the payment of tax as applicable and reimbursement of 
out of pocket expenses incurred by them in connection with the aforesaid audit. (Ordinary 
Resolution) 

Particulars 

Voted in 
favour of 
the 
resolutions 
Voted 
against the 
resolutions 
Total 

Invalid / 
Abstain 
votes 

Number 
of 
Members 
voted 
through 
Remote e- 
voting 

1 

60 

3 

63 

0 

Number 
of votes 
casted 
through 
Physical 
Ballot 
forms 

4 

0 

0 

0 

0 

Number 
of 
Remote 
E-votes 
casted 

2 

10898505 

175 

10898680 

0 

Number 
of 
Members 
voted 
through 
Ballot at 
the AGM 

5 

0 

0 

0 

0 

Number 
of 
Members 
voted 
through 
Physical 
Ballot 
f orlm 

3 

0 

0 

0 

Number 
of votes 
casted 
by ballot 
papers 
at AGM 

6 

0 

0 

0 

0 

Total 
Number 
of votes 
cast 
through 
Remote e- 
voting 
a i d  
Physical 
Ballot 
Papers 
7=(2+4+6) 

10898505 

1 75 

10898680 

0 

% of 
total 
number 
of 
valid 
votes 
cast 

8.00 

99.9984 

0.0016 

100.00 

0.00 



Resolution No. 4 

SUNITA JYOTIRMOY & ASSOCIATES 

----,11COMPANY SECRETARIES---

(Formerly Known as Sunita Mohanty & Associates) 

Ordinary Resolution for approval of Material Related Party Transaction(s) between Shivam Condev 
Private Limited (SCPL) a Related Party of ARSS Infrastructure Projects Limited within the meaning of 
Section 2(76) of the Companies Act, 20 I 3 and Regulation 2( 1 )(zb) of the Listing Regulations in the 
nature of a) sale, purchase, lease or supply of goods or business assets or equipment; b) availing or 
rendering of services; c) transfer of any resources, services or obligations to meet its business objectives/ 
requirements; d) Contract / Sub contract work ("Related Pa11y Transactions") from time to time with the 
related party up to the maximum monetary value of overall (i) for FY2022-23 shall be up to TNR 200.00 
crorc; and (ii) in each of the 4 subsequent financial years from fY2023-24 to fY2026-27 shall be upto 
TNR ?()() ()() rrnrP in Pflrh fimmi:-ir1I yP.r1r/vr1Jui:- r1nd othP.r t':'rmi ,md r.0nditioni rli d':'t11ilP.d in thP. 
explanatory statement annexed to the Notice of 22nd AGM." (Ordinary Resolution) 

Particulars Number Number Number Number Number Number Total %of 
of of Remote of of votes of of votes Number total 
Members E-votes Members casted Members casted of votes number 
voted casted voted through voted by cast of valid 
through through Physical through ballot through votes 
Remote Physical Ballot Ballot at papers Remote e- cast 
e-voting Ballot forms the AGM atAGM voting 

forms and 
Pl1ysicc'1l 
Ballot 
Papers 

1 2 3 4 5 6 7=(2+4+6) 8.00 

Voted in 47 463520 0 0 0 463520 99.9623 

favour of 
the 
resolutions 
VotPcl :1 175 (_) 0 0 0 175 0.0377 

against the 
resolutions 
Total 50 463695 0 0 0 0 463695 100.00 

Invalid I 1 20020 0 0 0 0 20020 0.00 

Abstain 
votes 

Note:- One promoter shareholder who casted her vote in favour of resolution number 04 which is a 
related party h·ansaction was not considered as a valid vote and taken as invalid vote. 
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Resolution No. 5 

Ordinary Resolution for approval of Material Related Party Transaction(s) between Balbhadra 
Developers Private Limited (BDPL) a Related Party of ARSS Infrastructure Projects Limited within the 
meaning of Section 2(76) of the Companies Act, 2013 and Regulation 2(l)(zb) of the Listing 
Regulations in the nature of a) sale, purchase, lease or supply of goods or business assets or equipment; 
b) availing or rendering of services; c) transfer of any resources, services or obligations to meet its 
business objectives1 requirements; d) Contract 1 Sub contract work ("Related Party Transactions") from 
time to time with the related party up to the maximum monetary value of overall (i) for FY2022-23 shall 
be up to INR 100.00 crort; and (ii) in tach of the 4 sulscyucl~t Glia~~cial ycals ~ I U I I I  FY2023-24 Lu 
FY2026-27 shall be upto INR 100.00 crore in each financial yearlvalue and other terms and conditions 
as detailed in the explanatory statement,annexed to the Notice of 22nd AGM." (Ordinary Resolution) 

Particulars 

Voted in 
favour of 
the 
resoIu tions 
Voted 
against the 
resolutions 
Total 

Invalid / 
Abstain 
votes 

Number 
I )( 

Members 
voted 
through 
Remote 
e-voting 

1 

47 

3 

50 
1 

Number 
vI Rerrlute 
E-vo tes 
casted 

2 

463520 

1 75 

463695 

20020 

Number 
uf 
Members 
voted 
through 
Physical 
Ballot 
lurr11s 

3 

0 

0 

0 

Number 
uf votes 
casted 
through 
Physical 
Ballot 
forms 

4 

0 

0 

n 
0 

Number 
of 
Members 
voted 
through 
Ballot at 
the AGM 

5 

0 

0 

n 
0 

Total 
Numbcr 
of votes 
cast 
through 
Remote e- 
voting 
and 
lP11ysical 
Ballot 
Papers 
7=(2+4+6) 

463520 

1 75 

467695 

20020 

Number 
of votes 
casted 
by 
ballot 
papers 
at AGM 

6 

0 

0 

n 
0 

% of 
total 
number 
of valid 
votes 
cast 

8.00 

99.9623 

0.0377 

loo.oo 
0.00 
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----.,COMPANY SECRETARIES---

(Formerly Known as Sunita Mohanty & Associates) 

Note:- One promoter shareholder who casted her vote in favour of resolution number 05 which is a 
related party h·ansaction was not considered as a valid vote and taken as invalid vote. 

You may accordingly declare the result of voting for each resolution of the AGM. 

I hereby confirm that the papers and relevant records relating to elech-onic voting shall remain in 
our safe custody until the Chairman considers, approves and signs the minutes of the aforesaid 
Annual General Meeting where after the same will be handed over to the Company Secretary for 
safe keeping. 

Thinking y OU, 

Yours faithfully, 
Fur I'vl/i; Sunita Jyotirmuy & Ai;i;ocbtei; 
Comp§n�

�

�e retqries 1-J .�_1,a yot1�:ncy & A:,sociJto:,
J{. ,, ?'Y� rv1J '6 h.-c_ 

J-;o 1rmoy Mishra, r.c.s.
CS JyotiOO��hAART�JER
l'vk111ut.:n:dup J\Jurnut.:r -1-o��o 
C. P. No. - 6022

TJnJN • mnr,,.;,r;r,nnnrn.'i471., 

We, the under signed wih1esses that the votes in respect of e-voting of shareholders of ARSS 
lnfrash·ucture Projects Limited, were unblocked from e-voting website of NSDL in our presence at 12.17

p.m. on 27th September, 2022.

------------------------------

Mr. Nilakantha Sama! Mr. Satyaban Palei 




