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Company Remarks

The corporate insolvency resolution process (CIRP) has been initiated against
ARSS Infrastructure Projects Limited. As per the section 17 of IBC Code, 2016
the board has been suspended and Shri Uday Narayan Mitra (Reg. No.

IBBI/IPA001/IP-P00793/201798/11360) has been appointed as the Resolution

Professional (IRP) via orders number nil dated 30.11.2021.

Whether Regular Yes
chairperson appointed
Whether Chairperson is Yes

related to MD or CEO




ii. Composition of Committees

a. Audit Committee

Sr. Name of Committee Category | Chairperson/Member Date of Date of Cessation
No. members Appointment

1 Pareswar Panda ID Member 31-Mar-2021

2 Rajender Prashad Indoria | ID Member 23-Jul-2021

Company Remarks

.Please be informed that pursuant to orders dated November 30, 2021 of the
National Company Law Tribunal, Cuttack Bench (NCLT), (Under CP (IB) No.
34/CB/2021), the corporate insolvency resolution process (CIRP) has been
initiated against ARSS Infrastructure Projects Limited. As per the section 17 of
IBC Code, 2016 the board has been suspended and Shri Uday Narayan Mitra
(Reg. No. IBBI/IPA001/IP-P00793/201708/11360) has been appointed as the
Resolution Professional (IRP) via orders number nil dated 30.11.2021. As per
Regulation 15 (2A) and (2B) of SEBI LODR Regulation, 2015, the provision of
Regulation 17, 18, 19, 20 and 21 is not applicable during the insolvency
resolution process period in respect of listed companies undergoing CIRP under
Insolvency Code.

Whether Regular
chairperson appointed

No

b. Stakeholders Relationship Committee

Sr. Name of Committee Category | Chairperson/Member Date of Date of Cessation
No. members Appointment
1 Pareswar Panda ID Member 31-Mar-2021
2 Rajender Prashad Indoria | ID Member 23-Jul-2021
Company Remarks
Whether Regular No
chairperson appointed
c. Risk Management Committee
Sr. Name of Committee Category | Chairperson/Member Date of Date of Cessation
No. members Appointment

Company Remarks




Whether Regular
chairperson appointed

d. Nomination and Remuneration Committee

Sr. Name of Committee Category | Chairperson/Member Date of Date of Cessation
No. members Appointment

1 Pareswar Panda ID Member 31-Mar-2021

2 Rajender Prashad Indoria | ID Member 23-Jul-2021

Company Remarks

Whether Regular
chairperson appointed

No

iii. Meeting of Board of Directors

Date(s) of meeting Whether Total Number Number of Directors | No. of Independent
(Enter dates of Previous | requirement | of Directors as | present (All Directors attending the
guarter and Current of Quorum on date of the directors including meeting

guarter in chronological | met (Yes/No) | meeting Independent

order) Director)

Company Remarks

nnSince the Board has been suspended w.e.f. 30.11.2021 as the CIRP has
been initiated against the company by NCLT Cuttack under IBC Code, no
meeting of the board has been conducted during the quarter however the Power
of the Board are vested with Mr. Uday Narayan Mitra , Resolution Professional
(RP) and he is executing his duty including approval of annual/ quarterly
financial results. The Audited financial results for the quarter & year ended
September 30, 2023 has been approved by the Resolution Professional on

14.11.2023
Maximum gap between any 0
two consecutive (in number of
days)
iv. Meeting of Committees
Name of Date(s) of Whether Total Number of Number of Number of
the meeting (Enter | requirement | Number of | Directors Independen | Members




Committee

dates of
Previous
guarter and
Current quarter
in
chronological
order)

of Quorum
met
(Yes/No)

Directors
in the
Committe
eas on
date of the
meeting

present (All
directors
including
Independent
Director)

t directors
attending
the meeting

attending the
Meeting
(Other than
Board of
Directors)

Company Remarks

nnSince the Board has been suspended w.e.f. 30.11.2021 as the CIRP has
been initiated against the company by NCLT Cuttack under IBC Code, so no
committee meeting of the board has been held during the quarter under
review.nAs per Regulation 15 (2A) and (2B) of SEBI LODR Regulation, 2015,
the provision of Regulation 17, 18, 19, 20 and 21 is not applicable during the
insolvency resolution process period in respect of listed companies undergoing
CIRP under Insolvency Code.

Maximum gap between any
two consecutive (in number of
days) [Only for Audit

Committee]

0

V. Related Party Transactions

Subject

Compliance status

(Yes/No/NA)

Remark

Whether prior approval of audit committee obtained

Not Applicable

Whether shareholder approval obtained for material RPT

Yes

Whether details of RPT entered into pursuant to omnibus
approval have been reviewed by Audit Committee

Not Applicable

Disclosure of notes on related
party transactions and
Disclosure of notes of material
related party transactions

Since the Board has been suspended w.e.f. 30.11.2021 as the CIRP has been
initiated against the company by NCLT Cuttack under IBC Code, so no committee
meeting of the board has been held during the quarter under review. As per
Regulation 15 (2A) and (2B) of SEBI LODR Regulation, 2015, the provision of
Regulation 17, 18, 19, 20 and 21 is not applicable during the insolvency
resolution process period in respect of listed companies undergoing CIRP under
Insolvency Code. Since the Board and Audit committee has been suspended and




the power of the same is vested with the resolution professional, he is looking in
to the matter for any related party transaction during the quarter under
review..Since the Board has been suspended w.e.f. 30.11.2021 as the CIRP has
been initiated against the company by NCLT Cuttack under IBC Code, so no
committee meeting of the board has been held during the quarter under review.
As per Regulation 15 (2A) and (2B) of SEBI LODR Regulation, 2015, the provision
of Regulation 17, 18, 19, 20 and 21 is not applicable during the insolvency
resolution process period in respect of listed companies undergoing CIRP under
Insolvency Code. Since the Board and Audit committee has been suspended and
the power of the same is vested with the resolution professional, he is looking in
to the matter for any related party transaction during the quarter under review
and the limit of the Material Related Party Transaction has been approved by the
Shareholders in their meeting held on 27.09.2022 for five year.

VL.

=

Affirmations

The composition of Board of Directors is in terms of SEBI (Listing obligations and disclosure requirements) Regulations, 2015. - No
The composition of the following committees is in terms of SEBI(Listing obligations and disclosure requirements) Regulations, 2015

a. Audit Committee - No

b. Nomination & remuneration committee - No

c. Stakeholders relationship committee - No

d. Risk management committee (applicable to the top 1000 listed entities) - Not applicable
The committee members have been made aware of their powers, role and responsibilities as specified in SEBI (Listing obligations and
disclosure requirements) Regulations, 2015. - No
The meetings of the board of directors and the above committees have been conducted in the manner as specified in SEBI (Listing
obligations and disclosure requirements) Regulations, 2015.- No
a. This report and/or the report submitted in the previous quarter has been placed before Board of Directors. - No
b. Any comments/observations/advice of Board of Directors may be mentioned here:

Since the Board has been suspended w.e.f. 30.11.2021 as the CIRP has been initiated
against the company by NCLT Cuttack under IBC Code, the board has been suspended
therefore the composition of the board and committee thereof has not been constituted as
per SEBI LODR Regulation. however As per Regulation 15 (2A) and (2B) of SEBI LODR
Regulation, 2015, the provision of Regulation 17, 18, 19, 20 and 21 is not applicable during
the insolvency resolution process period in respect of listed companies undergoing CIRP
under Insolvency Code.Also further note that since the board has been suspended the
guestion of meeting of the board and committee thereof does not arises.




Details of cyber security incidence

1.Whether as per Regulation 27(2)(ba) of SEBI No
(LODR) Regulations, 2015 there has been cyber
security incidents or breaches or loss of data or
documents during the quarter

2.Date of the Event

3.Brief details of the event

Name : PRAKASH CHHAJER
Designation Company Secretary & Compliance Officer




