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           Date:   14.11.2024  
 

Bombay Stock Exchange Limited,   
Phiroze Jeejeebhoy Towers              
1st Floor, Rotunda Building,               
Dalal Street,                            
Mumbai- 400 001   
BSE Scrip Code - 533163                             

National Stock Exchange of India Limited, 
Exchange Plaza, Plot No-C1, G Block 
Bandra Kurla Complex,  
Bandra (E), 
Mumbai-400 051 
NSE Symbol: ARSSINFRA 
 

 

Sub: Submission of the Unaudited Standalone and Consolidated Financial Results for the 
Quarter and Half Year ended on 30th September, 2024 of ARSS Infrastructure Projects 
Limited which is currently undergoing Corporate Insolvency Resolution Process (CIRP) –
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulation, 2015  

Dear Sir/ Madam, 

This is in continuation to our letter dated November 5, 2024, As you are aware, ARSS 
Infrastructure Projects Limited (“the Company”) is currently undergoing Corporate Insolvency 
Resolution Process (“CIRP”) vide Hon’ble National Company Law Tribunal, Cuttack Bench 
order dated November 30, 2021 (“Order”), in terms of the provisions of Insolvency and 
Bankruptcy Code, 2016 (‘IBC’) and the regulations framed thereunder. 

Pursuant to the said order and the provisions of IBC, the powers of the Board of Directors have 
been suspended and such powers along with the responsibility for managing the affairs of the 
Company are vested in Mr. Uday Narayan Mitra, in the capacity of Resolution Professional 
(‘RP’). 

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), we wish to inform you 
that the Resolution Professional has today i.e. Thursday, November 14, 2024, inter alia 
considered and taken on record the following matters: 

1. Considered and approved the Unaudited Standalone and Consolidated Financial Results 
of the Company including Cash Flow Statement, Statement of Assets and Liabilities for 
the quarter and half year ended on September 30, 2024, in the specified format along-
with the Limited Review Report of Statutory Auditor’s, pursuant to the provisions of 
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulation, 2015. 

 

The copy of Unaudited Standalone and Consolidated Financial Results of the Company 
including Cash Flow Statement, Statement of Assets and Liabilities for the quarter and 
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half year ended on September 30, 2024, in the specified format along with the Limited 
Review Report of Statutory Auditor’s is enclosed.   
 
The result will be published in the Newspaper in terms of Regulation 47(1)(b) of the 
SEBI (LODR) Regulations, 2015 in due course and results shall also be placed on the 
website of the company. 

 
The meeting commenced at 17:30 Hours and concluded at 18:15 Hours.   
 

The same is for your kind information and record. 
 

Thanking you,  
Yours faithfully, 
 

 
 

For ARSS Infrastructure Projects Limited   
(Company under CIRP) 
 
 
 
(Prakash Chhajer) 
Company Secretary & Compliance Officer 
FCS-8473  
Enclo. As above 
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ARSS Infrastructure Projects Limited 
CIN : L141030R2000PLC006230 

Extract Of Standalone Unaudited Fina ncial Results For The Quarter a nd Half Year Ended On September 30, 2024 

Standalone 
(Rs. in Lakhs) 

Quarter ended Half Year Ended Year ended 

SI.No. Particulars September June September September Septemher March 
30, 2024 30,2024 30,2023 30, 2024 30, 2023 31, 2024 

(Un Audited) <Un Audited) (Un Audited) (Un Audited) (Un Audited) (Audited) 

1 Total:Revenue from Operations 3,366.46 8,6n.53 6,8_16.39 12,043.99 14,079.71 :· 32,087.17 

2 
Net Profit / (Loss) (before Tax, Exceptional a nd/ or Extraordinary items) 

42-47 94.81 257.09 137.29 (1,317.57) {3,348.71) 

3 
Net Profit / (Loss) before Tax (after Exceptional and/or Extraordinary 

42.47 94.81 257.09 137.29 (1,317.57) (3,348.71) 
items) 

4 
Net Profit / (Loss) after Tax (after Exceptional and/or f.xt.raordinaiy items) · · 

53.59 .56.55 209.2 1 110. 15 (t,4ll.04) (3,534.61) 

.'.fotal-Comp~~ensi~ .. comc.j:Compi:isi ng Profit / (Joss) ·•free tax aod -5-
Other Comorehensive Income after tax) 53.59 .W•Cl;J -VOl•< l uu. 1::, lI,q1TO,f)" (:f,5:J<r.01:l 

6 Equity Sharr Capital 2,273.80 2,273.80 2.273.80 2,273.80 2.273.80 2,27-1.80 
Earnings per share (oJ Rs 10/- each) •. 

7 0.24 0.25 0.92 0.48 (6.21) (15.54) 
Basic & Diluted (Rs.) ---NM~===~========-====~=~~~~~~~~~~~;==~ 

a) The above Standalone unaudited fi nancial results of the Company for the quarter and fialT year en ave ,y the management an<l approv ,y the Resolution Profess1onaloftlleCompany 

on November 14, 2024. Thcise results are being published in accordance. witliRcgulation 33 of the..SEBl (Listing Obligatio.ns.and.Disclosuce Requirements) Regulations, 2Ql5. 

b) The abo,·e is an extrncr of the detailed format of the Statement of Standalone unaudited Financial Results for the quarter and half year ended on September 30, 2024 filed with the Stock Exchanges under Regulation 33 of the 
SEBL(l..isting Obilgation and Disclosure Requirements) Regulations, 20 15. The fnll format of the Statement of Standalone unaudited Financial Res ults for the quarter and half year ended on 30th September 2024, ar.e available 
on the website of the Stock Exchanges - www.bseindia.com and , ...... .,.w.nscindia.com as well as on the website of the Company- y;ww.arssgroup.in. ' 

Date: 14th November, 2024 
Ph1<.-c: Bhubancswar 

~ 
Rajesh Agarwal 

Managing Director 

DIN: 00217823 
·(suspended during CIRP) 

For ARSS Infra,structure Projects Limited 

.., t "-~ 9e_Q 



Statement of Standalone Unaudited 

' -

re ! rojccts Limited 
2000PLC006230 

thh Quarter and Half Year Ended On September 30, 2024 
j (Rs in Lokhs except for shares & EPS) 

Particulars 

l) Income 

ll) 

Ill) 

IV) 

V) 
VI) 
Vll) 

VUI) 
IX) 

a) Revenue From Operations 
b) Other income 
cl Other gains/(Losses) 
Total Jncome 
E.xpenses 
a)Cost of materi::ils consumed 
bl Cost OfGoods/Sen1ccs Sold 
c) Changes in Inventories of finished goods, work-in­
progress and Stock-io-trade 
d) Uepreciation and Amortization expenses 
e) Employee Benefit E.,penses 
OFinance cost 
g) Other E.xpenses 
Total E.'\:penses 

Profit/ (Loss) before exceptional items and tax (1-11) 

Share of net profit of ::issociates and joint \'entures 
accounted usinM equity method 
E.'=ceptional items 
Profit/ (Loss) before to.< (lll+IV+V) 
Tax expense : 
3) Corren( tax 
bl Deferred tax 
c)Tax of Earlier Years 
Tomi tax C~'J)CUSCS 

Profit / (Loss) for the period (VI-VU)- ' 
Other Compl'ehcnsive income 

(a) Items lhat will not be reclassified lO profit or loss: 

- Gain on fair value or defined benefit plans as per actuarl~l 
valuation 

-Others 

• Income tax effect on abo"e 

(b) Items to be reclassified subsequently to profit or loss 

•Changes in investments other tha n equity shares carrieQ at 
Fair Value through OCI (FVOCI) 
OUtcr Comprehcn.sivc income for the year, net o 
tax 

X) Total comprehensive inL-ome for the year, net (J ( a.x 
, (Vlll +IX) 

September 
30,2024 

( Un Audited) 

492.33 
3.015-84 

-73-1.19 

24.47 
088. 14 

•11.1 

· 11 , 1~ 

& 

5.1/5'-l 

Quarter Ended 
1 

June 
30,:iw:1.4 
i 
-nAuditcd) 

8,677-53 
11:2.16 

1,307.66 
6,003-03-

3~1.oo 

24. 13 
276. 15 
45.03 

64z~ 

38.26 

56.55 

Standalone 

HalfYeau- Ended 

September 
30,,023 

(Un Audited) 

1,379.76 
4,891.84 

(226.77) 

23.85 
269.98 

47,88 

,88 
.:u 

209.21 

September 
30,2024 

(Un Audited) 

1,799.99 
9,219. 17 

-343.19 

48.6o 
564.29 

45,23 
965.24 

12,299,33 

137.29 

uo.15 

September 
_a_Q ,_2~:j_ 

(Un Audited) 

14,079.71 

2,96o.04 
10,585.71 

(1285. 16) 

41-44 
58po 

2,885.09 

15,780.31 

(131 7.57) 

(1411.04) 

Year Ended 

March 
3 •1.io24 

(Audited) 

32,087.17 

6,563.45 
25,319.57 

(1350.33) 

94-94 
1,123.n 

0.23 
!.126.12 

36,877,76 

(3348.71) 

185.90 

18~0 
il1,;!4,61 

(3534.61) 

XI) Paid up Equity Share Capital ( Rs.10/- per share) 2, Bo I 2,273.80 2,273.So 2,273.80 2,273~ I 2,273-80 

(17702.99) Xll ) Other Equity 
Xlll) E:lrnings per equity share: 

( 1) Basic -241 0.251 0.921 0 .48 
( o) Diluted -~ 0.25 0.92 0.48 

' Regd. Office: Plot No-·1• Sector-.-\, Zone-D,£. Iana'iteswar Inijustrial Estate, Bhubaneswar, Odisha - 751010 
Corp. Office: ARSS Mall, Plot M 40, Community Cen e, B.lock-A,Paschim \ 'ihar,Opp-Jwalaherl Market, New Delhi - uoo63 

·-m:iil: responsc@or sgrdup.in, Website: \'<'\\-w.arssgroup.in 
(A Company Cnd Corporateln.snh-en • Re;olution Process ,ide NCLT Order Dated 30. 11.2021) 

(6.21) 
(6.21) 

(15.54) 
_(15. 



Selected Explanatory Notes to the Stand~lone Statement of Unaudited Financial Results for the Quarter and Half Year 
Ended On ,Septembe r 30, 2024 

2 

3 

The -above Unaudited Financial Resµ lts of the Company for the Quarter and Half Year ended September 30, 2024 have been 
approved by the Resolution Professlona\ on November 14 , 2024. The Statutory Auditor of the company has reviewed the said 
result. These results are being pub\jshed in accordance " i th Regulation 33 of the SEBI (Listing Obligat ions and Disclosure 
Requirements) Regulations,2015. 

The above financial results of the <!ompany have bee)l prepared in accordance with Indian Accounting Standards (Ind AS) 
notified under the Companies (lndil\n Accounting S{anpards) Rules, 2015 as amended thereof, · 

A Corporate Insolvency Resolution I Process(CIRP) hair been initiated against the Company vide the order no. CP(IB) No. 

34/CB/ 2021 dated November 30, 2021 of the Hon'bl~ Nat ional Company Law Tribunal , Cuttack Bench (NCLn under the 

pr~,i sions of the .Insolvency. and Bf lcruptcy CodJ 2616. Pursant ,tq the order, Th.e pmyers of the Board of Directors stand 

suspended and are vested \\ith Mr. Uday Narayan l'jfitra (having Reg. No IBBI/ IPA-001/IP-Poo793/2017-18/ 11360), has 

been appoi~ted as Resolution Prof~ ional (RP) by thb NCLT. The Company continues to operate as going concern. Claims 

have been received by the IRP / RP ar\d those claims /1a,1e been processed as per the extant guidelines of IBC. 

4 Based _on the principles set out un?er ind-~ 10~ "Operating S_egments_ ", t_he ~ompany operates in Construction Contract 
which 1s the only reportable segmen~. Accordmgly, the company 1s operatmg m single segment. 

5 The Company has continued to follo\v the same accounting policies in preparation of financial results for the quarter and half 
year. ended September 30, 2024 as fpllowed in the pre,pous financial year ended March 31, 2024. 

. I 
6 Comparati,·e figures have b~~n rearr~nged / regrouged \vherever necessary. 

Date: 14th Novembe1·, 2024 
Place: Bhubancswar 

For ARSS Infrastructure Projects Ltd. 

_ _ nMitra 
(Resolution PibfessionaJ) 

(IP Reg. No.: IBBI/IPA-001/ IP-Poo793/20\J,-18/11360) 

~ 



Statement of standalone assets and liabilities as per Regulation 33(3)(t) o f the SEBI (Lis ting Obligations and 
Discl9,sure Requirements) Regulation.s, 2015 as am ended : 

1. Non-current Assets 
(a)Property,Plant and Equipment 
(b)Capital Work-in-progress 
(c)Intangible Assets 
(d)Financial Assets 

(i) Investments 
(ii) Trade Receivables 
(iii)Loans 
(iv)Other Financial Assets 

(e) Deferred Tax Assets (net) 
(f) Other Non-Current Assets · 

2. Current Assets 
a.Inventories 
b.Financial Assets 

(i) Investments 
(ii) Trade Receivables 
(iii) Cash & Bank Balance 
(iv) Bank Balances Other Than Three Above 
(v) Loans 
(vi) Other Financial Assets 

c.Current Tax Assets (Net) 
d.Other Current Assets 

. TOTAL ASSEl'S 
II. EQUITY AND LIABILITIES 
1. Equity 

a. Equity Share Capital 
b. Other Equity 

2. Liabilities 
(i) Non-current Liab~ities 

a. Financial Liabilities 
(i) Borrmvings 
(ii) Trade Payables 

Total Outstanding D~es of MSME 
Total Outstanding D es other than MSME 

(iii) Other Financial Liabil ties 
b.Provisions 
c. Deferred Tax Liabilities (net) 
d. Other Non-current Liabilities 

(ii) Current Liabilities 
a.Financial Liabilities 

(i) Borrowings 
(ii) Trade Payables 

. Total Outstanding Dues of MSME 
Total Outstanding D~es other than MSME 

(iii) Other Financial Liabilities 
b.Provisions 
c.Other Current Liabilities 
d.Current Tax Liability (Net) 

TOTAL EQUITY AND LIABILITIES 

,, . 

J, -

3,578.34 

3,191.30 

1,21,614-44 
589.66 

25.97 

6,010.37 

1,069-44 
2,008.03 
2,218.71 

12,117.20 
2,771.52 

18:n.2 
1,.59,026.2z 

2,273.80 
-17,592.84 

146.41 

1,62,788-49 

3,924.20 
2,878.25 

4,607.97 

1,59,026 .27 

· ~ 

3,601.00 

3,191.30 

1,21,613.12 
616.80 

26.28 

5,504.64 

862.08 
5,277.82 
1,862.24 

12,208.65 
2,515.97 

80.22 
1,60,860.11 

2,273.80 
-17,702.99 

146-41 

1,62,788-49 

5,951.44 
2,797.68 

4,605.27 

1,60 ,860.11 



A-- ARSS Infrastructure J rojccts Limited 
CIN : L141030R2000PLC006230 

St1mdalone Statemen~ of Cash FIO\vs 

Operating Activities I I It Profi t before tax from continuing operations I 
Profit/(loss) before tax from discontinuing operations 
Profit before tax I Ii Adjustments for I 
Adjustments for depreciation and amortisation expense 
Adjustments for fair value losses (gains) . , I Re-measurement of Defined Benefits Plan I Interest received I I ; Interest paid I i 
Assets held for disposal 
Dividend Income /·., , Opemting profit I (loss) before working capital changes J 
Working capital adjustments: 
Adjustments for increase (decrease) in trade payables1 current . 

I l I ' . Adjustments for increase (dec1:ease) in other cmTent liabilities 
Adjustments for decreas~ (increase) in trade receivables, current 
Adjustments for decrease (increase) in inventories 

I I I Adjustments for prO\~sions, current 
Adjustments for decrease (increase) in other current assets 
Adjustments for other bank balances I I l 
Adjustments for decrease (increase) in other non-current assets 

h1 Adjustments for other financial assets, non-curren t 
I Adjustments for other financial assets, current 

Adjustments for other financial liabilities, non-current 

I I I Adjustments for ?ther fi nancial liabilities, current I 
Income taxes paid (refund) . 
NET CASH INFLOW FROM OPERATING ACTIVITIES (A) I 

I I 
Investing Activities . , 
Purchase of property, plant and equipment I I. I 

Purchase of Intangible Assets 
Proceeds from Sale of Prope1ty,Plant and equipment 
Purchase of investment prope1ty I I I 
Interest received 
NET CASH OUTFLOW FROM INVESTING ACTMTIES (B) 

I Financing Ac_tivitics 
Proceeds from issuing shares . . I r:; ' . 
Payments of other equity instrnments 

I Interest paid 
Proceeds from borrowings I Repayments of borrowings ' I 

Dividends paid 
NET CASH INFLOW (OUTFLOW) FROM FINANCING ACTIVITIES 
Net increase (decrease) in cash and cash equivalents (A+B+C) 
Cash and c,1sh equivalents at the beginning of the rear 
Cash and cash equivale[JtS at year end I 11 I 

~ -

137.29 -3,348.71 

137.29 -3,348.71 

48.60 94.94 

53.43 95,33 
45.23 0.23 

284.55 -3,158.21 

-2,027.24 3,235.98 
2 .70 406.98 

-207.36 360.17 
-505.73 -2,123.09 

0.00 
-251.08 -1,338.81 
-356-47 788.23 

-256.88 4,417.33 
91.45 -620.93 

80.;i7 z81.8:1 
-3,145,48 2 ,749.50 

·Jzl45,48 2 zZ~2-S0 

-25.64 -32.55 

-0 .00 -0.00 
-53.43 ·2:i-33 

-79.07 -12z.s8 

-45.23 -0.23 

-45.23 -0.23 
-3,269.78 2,621.38 

5,277.82 2,656.44 
2 1008.oa liz2ZZ·82 









ARSS Infrastructure Project~ Limited 
CIN: LJ41030R2000PLC006230 

Extract Of Consolidated U n audited Financial Results For The Quarter and Half Year Ended On September 30, 2024 

( I 

Kev numbers of Financial Results 
(Rs. in Lakhs) 

Consolidated 

SJ.No. 

l 

2 

3 

:4 

5 

6 

7 

Notes: 

bl 

Quarter Ended Half Year Ended Year ended 

September June September September September March 
Particulars 30,2024 30, 2024 30,2023 30,2024 30,2023 31,2024 

(Un Audited) (Un Audited) (Un Audited) (Un Audited) (Un Audited) (Audited) 

Total Revenue from Operations 3,366.46 8,677.53 6,8 16.39 12,043.99 14,079.71 32,087.17 

Net Profit/ (Loss) (before Tax, Exceptional and/or Extraordinary items) 42-47 94.81 257.08 137.29 (1,317.58) (3,348.82) 

Net Profit/ ( l,0ss) before Tax (after Exceptional and/or Extraordinary 106.88 111.98 269.19 218.87 (1,29346) (3,297.69) 

items) - d. . · ) 
Net Profit/ (Loss) after Tax (after 1-::XC';ptional and/or Extr.ior 1~ary items 118.00 73.72 : 221.30 191.73 ;( I ,386.93) (3,483.59) 

Total Comprehensive Income [Comprising Profit / (Loss) after tax and 118.00 73.72 . 221.30 191.73 (1,386.93) (:i.483.59) 
Other Comnreliensive l ncomc after tax 1 

Equity Share Capital -· - .. 2,27:i.80 2,273.80 2,21:i.80 2,27:3.80 2,27;3.So 2,273.80 

Earnings per share (of Rs 10/- each) 0.52 0.32 0.97 - o.84 - (6.10) (15.32) 
Basic & Diluted (Rs.) - -

The above C onsolidated- Unaudited financial rcsults_of..th_e Cori:!J>,any for the quarter and half year ended September 30, 2024 have been prepared by the ma nagement and approved by the Resolution Professional of the Comoany on November 

14
, 2024~hese_results are being pub_li~ in accordance wit h Regulation 33 oHhe SEBI (Llsting-Obligations ·and Disclo_surc._Rcquiremcnt~ Regu.!!!tions, 2015. · • 

·----- ---
The above is an extract of the detailed format of the Statement of Consolidated Unaudited J'irumcial Results for the quarter and half year ended September 30, 2024 fil ed witl1 the Stock Exchanges under Rc!(ulatiou 33 r,f the SEBI (listing 
Obilgation an_d Disclosure 1l-equireme11ts) Re~ul~tions, 2015. The full format ?f the Statement of ·unauditcclCon~lidated Financial Results for the quarter and half year ended au 30th September 2024, are available on the website of the Stock 
Exchanges - www.bscindia.com and www.nsemdta.com as well as on the website of the Company- www.urssgroup.m. 

Date: 14th Novcmb~r, 2024 

Place: Bhubancswar 

~ 
Rajesh Agarwal 

Managing Director 

DIN _: 00217823 
(Suspended during CIRP) 

For ARSS Infrastructure Projects Limited 

~ 



' 

ARSS Infrastruetljrc Projects Limited 

CIN : L141030RaoooPLC006a30 . 
. Statement of Consolidated Unaudited Financial Results ror the Quarter and Half Year Ended September 30, 2024 

(Rs in Lakhs except for shares & EPSl 

I; Coru;olidated ,, 
I 

Quartet· Ended RalfYear Ended Year ended 

Particulars September June ·September September September March 
30,2024 30,2024 30,2023 30,2024 :--10,20:z:-1 31 ,2024 

(Un Audited) (Un Audited) (U,~Audited) (tin Audited) (Un Audited) (Audited) 

I) lncon1c 
a) Revenue From Operations. 3,366.46 8,677.53 6,816.39 12,043.99 14,079.71 32,087.17 
bl Other inco1i1e · 124.36 112.16 106.83 236.52 254.20 574.00 
c) Other gains/(Losses) 156.11 ' 1- 128.'82 156.11 128.82 867.87 
Total Income 'l.646.Q'l I 8.78Q.6Q 7.052.05 12 A't6.62 lA A62.74 ""-~2Q.05 

II) Expenses 
a)Cost of materials consumed 492.32 1,307.66 1,379.76 1,799.98 2,960.04 6,563.44 
bl Cost Of Goods/ Se1vices Sold ., 3,215.84 6,003.33 4,891.84 9,219.17 10,585.71 25,319.57 
c) Changes in Inventories of finished goods, work-in-

(734.19l 391.00 (226.77l (343.19) (1,285.16l (1,350.32) 
progress and Stock-in-trnde 
d) Depreciation and Amortization expenses 24.47 24.13 I 23.85 48.60 47-44 94-94 
e) Employee Benefit Expenses 288.14 276.15 \ 269.98 564.29 587.20 1,123.77 
[)Finance cost O.lW 45.03 - 45.23 0.23 
gl Other Expenses 317.67 647.57 456.31 965.24 2,885.09 5,126.2~ 
Total Expensc_s 'l 60d,d6 8 6Qd,87 ' 6.'70A,()6 12 2QQ,'l'.~ 15,780.'!2 '!6 877.87 

III) 
Profit / (Loss) ·before exceptional items and tax (1-11) 42-47 94.81 257.08 137.29 (1,317.58) (3,348.82) 

Share of net profit of associntes and joint ventures ' fV) 
64.41 17.17 12.11 81.58 24.12 51.13 accounted using equity method -, 

V) E."<ceptional items · - - -
VI) Profit / (Loss) before tax (Ill+IV+V) 106.88 111,()8 26() .IQ 218.87 (l,2Q'l.46l (1,2Q7.6Q) 
VII) Tax expense : 

al Current tax -
I 

. . 
b) Defemd tax (ll.12) 38.26 47.89 27.14 93-47 185.90 
cl Tax of Earlier Years - I Total tax expenses -11.12 38.26 47.89 27.14 93.47 18!i.QO 

VIII) Profit/ (Loss) for the period (VI-VII) 118.00 73.72 221.'lO 191.7'! (1,;t86.q3) ('l,483,5()) 

LX) Other Comprehensive inc<1_me 
' . 

(a) Items that will not be reclassified to profit or loss : 

- Gain on fair value of detined benefit plans a~ per 
. 

- - -actuarial valuation 

• Others . , . 
I 

- Income tax effect on above - . 

(b) Items to be reclassified subsequently to profit or loss 

-Changes in investments other than equity shares - - - - -carried at Fair Value through OCI (FVOCI) 
Other Comprehensive income for the year, net of - - - . . 
ta....: 

X) Total comprehensive income for the yea_r, ilet of 118.00 73-7?- 221.30 1~1.73 (1,386.93) (3,483.59) tax (VIII+ IX) 
.. . 

l 
. 

XI) Paid up Equity Share Cap_ital ( Rs.10/- per sb?re) 2,273.80 2,273.80 . 2,273.80 2,273.80 2,273.80 2,273.80 

XII) Other Equity l (18,44733) 

XIU) Earnings per equity share: I 
( 1) Basic 0.52 0.32 0.97 0.84 (6.10) (15.32l 

( 2 l Diluted 0.52 0.12 0.97 0.84 (6.10) (15.32) 

Regd. Office: Plot No-38, ector-A, Zone·D, Manclieswar Industrial Estate, Bhubaneswar, Odisha - 751010 
Corp. Office: ARSS Mall, Plot no-40, Community Centre, Block· A,Paschim Vihar,Opp-Jwalahet~ Market, New Delhi· 110063. 

. E-mail : response@arssgroup.in, Website: www.arssg;oup.in · 
(A Company Under Corporate Insolvency Resoluti<'n Process vide NCL'l' Order Dated 30.11.2021) 



Selected Explanatory Notes to the Consolidated Statement of Unaudited Financial Results for the Quarter and HnlfYeur 
Ended September 30, 2024 

I 
The above Unaudited Financial Results of the Company fol' the Quarter and Half Year ended September 30, 2024 have been approved 
by ihe Resoluti011 )?rofessiona) on November 14, 2024. _The StatutorY, Auditor _of the C?mpa_ny has re,~ewed the said result. These 
results are being published in accordance with Regulation 33 of the · SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

2 The above financial results of the Company have been prepared in accordance ½ith Indian Accounting Standards (Incl AS) notified 
under the Companies (Indian Account ing Standards) Rules, 2015 as amended thereof. 

3 A Corporate Insolvency Resolution Process(CIRP) has been initiated against the Company ,~de the order no. CP(IB) No. 34/CB/2021 

dated November 30, 2021 of the Hon'ble National Company Law Tribunal, Cuttack Bench (NCLT) under the provisions of the 

Insolvency and Bankruptcy Code, 2016. Pursant to the order, The powers of the Board of Directors stand suspended and are vested 

with Mr. Uday Narayan Mitra (having Reg. No IBBI/IPA-001/IP·Poo793/2017-18/11360), has been appoin ted as Resolution 

Professional (RP) by the NCLT. The Company continues to operate as going concern. Claims have been received by the IRP /RP and 

those claims have been processed as per the extant guidelines of IBC. 

4 Based on the ptinciples set out under Ind-AS 108 "Operating ~egments ", the company operates in Construction Contract which is the 
only reportable segment. Accordingly, the company is operating in single segment. 

5 As at 30th September 2024, the ARSS Group ·consolidation comprises of the following: 

Sl.No. Name of the Entity Relationship 
ARSS Infrastructure Projects Limited Holding Company 

· 2 ARSS Damoh HirapurTolls Piivate Limited Subsidiary Company 

3 ARSS
0

Developers Limited Associate-Compal1y 

4 ATLANTA-ARSS JV Joint Venture · 

5 ARSS-SCPL JV Joint Venture 
6 ARSS LG PPL JV • lJoint Venture 

7 ARSS BDPLJV J oint Venture 

8 ARSS THAKUR JV Joint Venture 

9 ARSS SNKI JV Joint Venture 

10 ARSS ROYALJV Joint Venture 
11 SCl'L ARSS .IV Joint Ven ture 

6 The financials of ARSS BMS JV, ARSS Technocom Priyashi Aas hi JV, ARSS SIPS JV, ARSS KKMPL JV & ARSS NTLLP JV is prepared 
by the JV partner, the profit/loss for the current period is considered in the statement as ce1tified by the management. 

7 The Company bas con tinued t~ follm,· the same accounting policies in preparation of unaudited financial results for the quarter ~nd 
half year ended September 30; '2024 as followed in the prel'ious mancial year end_ed March 31,2024. 

8 Comparative figures have been rearranged / regrouped wherever nccessmy. 

Date: 14th November, 2024 
Place: Bhubaneswar 

Rajesh Agarwal I 
Managing Director 

DIN: 00217823 
(Suspended dming CIRP) 

I • 

For ARSS Infrastructure Projects Ltd. 

-18/11360 



Statement of Consolidated assets and liabilities as pex; Regulation 33(3)(t) of the SEBI (Listing Obligations 
and Disclosure Requil'.ements) Regulations, 2015 as amended : 

1. Non-current Assets 
(a)Property,Plant and Equipment 
(b)Capital Work-in-progress 
(c)Intangible Assets 
(d)Financial Assets 

(i) Investments 
(ii) Trade Receivables 
(iii)Loans 

·(iv)Other Financial Assets 
(e) Deferred Tax Assets (net) 
(f) Other Non-Current Assets· 

2. Cw·rent Assets 
a.Inventories 
b.Financial Assets 

(i) Investments 
(ii) Trade Receivables 
(iii) Cash & Bank Balance 
(iv) Bank Balances Other Than Three Above 
(v) Loans · • 
(vi) Other Financial Assets 

c.Current Tax Assets (Net) 
d.Other Current Assets 

TOTAL ASSETS 
II . EQU11Y AND LIABILITIES 
1. Equity 

a. Equity Share Capital 
b. Other Equity 
Non-Controlling Interest 

2. Liabilities· 
(i) Non-current Liabilities 

a.Financial Liabilities 
(i) Borrowings 
(ii) Trade Payables 

Total Outstanding Dues of MSME 
Total Outstanding Dues other than MSME 

(i ii) Other Financial Liabilities 
b.Provisions 
c. DeferTed Tax Liabilities (net) 
d. Other Non-cun:ei1t Liabilities 

(ii) Current Liabilities 
a.Financial Liabilities 

(i) Borrowings 
(ii) Trade Payables 

Total Outstanding Dues of MSME 
Total Outstanding Dues other than MS~IE 

(iii) Other Financial Liabilities 
b.Provisions 
c.Other. Current Liabilities 
a .current Tax Liability (Net) 

TOTAL EQUI'IY AND LIABILITIES 

I • 

I • 

3,578.35 3,601.00 

325.11 243.53 

1,28,309.14 1,28,307.82 
589.66 616.80 

25.97 26.28 

6,010.37 5,504.64 

1,069.44 862.08 
2,008.32 5,.278.11 
2,218.71 1,862.24 

7,699.00 7,790.45 
2,515.97 

3 80.22 
_! 60,18 .14 

2,273.80 2,273.80 
-18,255.61 -18,447.33 

4.00 4.00 

1,62,852.74 1,62,852.74 

3,926.98 5,954.23 
2,880.59 2,800.03 

4,607.97 4,605.27 

6.88 1,60118 .1 



Operating Activities 

ARSS Infrastructure frojects Limited 
CIN : L1,µ030R2000PLC006230 

Consolidated Statement of Cash Flows 

Profit before tax from conti11uing operations 
Profit/(loss) before tax from discontinuing operations 
Profit before tax 
Adjustments for 
Adjustments for depreciation and amortisation expense 
Adjustments for fair valne losses (gains) . , 
Re-measurement of Defined Benefits Plan 
Interest received 
Interest paid 
Assets held for disposal 
Dividend Income 
Operating p1·0.fit / (loss) before working capital changes 
Working capital adjustments: 
Adjustments for increase (decrease) in trade payables, current 
Adjustments for increase (decrease) in other current liabilities 
Adjustments for increase (decrease) in trade receivables, current 
Adjustments for decrease (increase) in inventories 
Adjustments for provisions, current 
Adjustments for decrease (increase) in other current assets 
Adjustments for other bank balances 
Adjustments for decrease (increase) in other non-current assets 
Adjustments for other fina ncial assets, non-curren t 
Adjustments for other financ ial assets, current 
Adjustments for other financial liabili ties, non-current 
Adjustments for other financial liabilities, current 

Income taxes paid 
NET CASH INFLOW FROM OPERATING ACTIVITIES (A) 
Investing Activities . , 
Purchase of property, plant and equipment 
Proceeds/ (Purchase) of Capital Work In Progress 
Proceeds from Sale of Propert:y,Plant and equipment 
Purchase/(Sale) ofim·estments 
Interest received 
NET CASH OUTFLOW FROM INVESTlNG ACTIVITIES (B) 
Financing Acti"itics 
Proceeds from issue of equity shares 
Proceeds from securities premium 
Interest paid 
Proceecls/(Repayment) from borrowings 
Di,~dends paid including Dh~dend Distribution Tax 
NET CASH INFLOW (OUTFLOW) FROM FINANCING ACTMTIES 
Net increase (decrease) in cash and cash equivalents (A+B+C) 
C1sh and cash equivalents at the beginning of the year 
Cash and cash equivalents at year end 

218.87 -3,297.68 

218.87 -3,297.68 

48.60 94.94 

53.43 95.33 
45.23 0.23 

366.13 -3,107.18 

-2,027.25 3,235.99 
2.70 406.96 

-207.36 360.17 
-505.73 -2,123.09 

0.00 
-251.08 -1,338.81 
-356.47 788.23 

-256.88 4,417.33 
91.45 -620.93 

80.57 781.94 
-3,063.91 2,800.61 

-3,063.91 2,800.61 

-25.64 -32.55 

-81.58 -51.13 
-53-43 -95.33 

-160.65 -179.01 

-45.23 -0.23 

-45.23 -0.23 
-3,269.79 2,621.37 

5,278.11 2,656.74 
2,008.32 ~,278.11 
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