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ARSS INFRASTRUCTURE PROJECTS LTD.
Date: 14.11.2024

Bombay Stock Exchange Limited, National Stock Exchange of India Limited,
Phiroze Jeejeebhoy Towers Exchange Plaza, Plot No-C1, G Block

1st Floor, Rotunda Building, Bandra Kurla Complex,

Dalal Street, Bandra (E),

Mumbai- 400 001 Mumbai-400 051

BSE Scrip Code - 533163 NSE Symbol: ARSSINFRA

Sub: Submission of the Unaudited Standalone and Consolidated Financial Results for the
Quarter and Half Year ended on 30™ September, 2024 of ARSS Infrastructure Projects
Limited which is currently undergoing Corporate Insolvency Resolution Process (CIRP) —
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulation, 2015

Dear Sir/ Madam,

This is in continuation to our letter dated November 5, 2024, As you are aware, ARSS
Infrastructure Projects Limited (“the Company”) is currently undergoing Corporate Insolvency
Resolution Process (“CIRP”) vide Hon’ble National Company Law Tribunal, Cuttack Bench
order dated November 30, 2021 (“Order”), in terms of the provisions of Insolvency and
Bankruptcy Code, 2016 (‘IBC’) and the regulations framed thereunder.

Pursuant to the said order and the provisions of IBC, the powers of the Board of Directors have
been suspended and such powers along with the responsibility for managing the affairs of the
Company are vested in Mr. Uday Narayan Mitra, in the capacity of Resolution Professional
(‘RP?).

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (“Listing Regulations™), we wish to inform you
that the Resolution Professional has today i.e. Thursday, November 14, 2024, inter alia
considered and taken on record the following matters:

1. Considered and approved the Unaudited Standalone and Consolidated Financial Results
of the Company including Cash Flow Statement, Statement of Assets and Liabilities for
the quarter and half year ended on September 30, 2024, in the specified format along-
with the Limited Review Report of Statutory Auditor’s, pursuant to the provisions of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulation, 2015.

The copy of Unaudited Standalone and Consolidated Financial Results of the Company
including Cash Flow Statement, Statement of Assets and Liabilities for the quarter and
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half year ended on September 30, 2024, in the specified format along with the Limited
Review Report of Statutory Auditor’s is enclosed.

The result will be published in the Newspaper in terms of Regulation 47(1)(b) of the
SEBI (LODR) Regulations, 2015 in due course and results shall also be placed on the
website of the company.

The meeting commenced at 17:30 Hours and concluded at 18:15 Hours.

The same is for your kind information and record.

Thanking you,
Yours faithfully,

For ARSS Infrastructure Projects Limited
(Company under CIRP)

PRAKASH i e
CHHAJER 5352 sio
(Prakash Chhajer)
Company Secretary & Compliance Officer

FCS-8473
Enclo. As above
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’Independent Audrtor s L1m1ted Review Report on Unaudlted Standalone Flnancral Results’g
of ARSS Infrastructure Projects Limited for the quarter and-half year ended September’;
30, 2024 pursuant to Regulatlon 33 of SEBI (Llstmg Obhgatlons and Dlsclosurei;
Requrrements) Regulatlons, 2015; as amended N _ i

To '

The Resolution Professronal

In the matter of ARSS Infrastructure Projects Ltd.,
(CIN :- L141030R2000PLC006230)

Reg.No IBBI/IPA-001/1P- P00793/2017-18/11360)

1. We have reviewed the accompanying statement of Unaudited Standalone Financial
Results of M/s ARSS Infrastructure Projects Ltd. (“the company”) for the quarter and
half year ended 30%" September 2024 (“the Statement”), being submitted by the-
Company pursuant to the requirement of Regulation 33-of the SEBI (Listing-

Obligations and Drsclosure Requrrements) Regulatlons 2015, as .amended (“The;
Regulations”).” N

2. This Statement whrch is the responsibility of the Companys Management andf;;
approved by the Company s Resolution Profess1onal has been prepared ln;i_
Accounting Standard 34 "Interim Financial Reportmg ( 'Ind AS 34"), prescribed under .
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder;*
and other accounting principles generally accepted in india. Our responsrbrlrty is to:
issue a report on the Statement based on our review. ’

3. We conducted our review of the Statement in accordance with the Standard on"
Review Engagements. (SRE) 2410 “Review of Interim Financial information Performed
by the Independent Auditor of the Entrty” issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A:review is substantially less in".
scope than an audit conducted in accordance with.Standards on Auditing and:
consequently does not enable us to obtain assurance that we would become aware |
of all significant matters that might be identified in an audlt Accordingly, we do not i
express an audit opinion.. ‘ :

4. Basis for Qualified Cdnclusion

In absence of relevant ‘records, Contract-wis_e, surplus/ loss has neither been’
ascertained nor recognized in compliance with Ind AS-115 ‘Revenue from contract
with customers.

5. Qualified Conclusion

Based on odr review conducted and prdeedures' performed as stated in paragraph 3
above, except for the possible effects of the matter described in paragraph 4 above, -

nothing has come to our atten iop-that causes us to beheve that the accompanymg,
Statement read with notes ; 018

Accounting Standards spe

: . ww
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with relevant rules issued thereunder and other recognised accounting practices and:
policies, has not disclosed the information required to.be disclosed in terms of the"
Regulations, including the manner in which it is to be disclosed, or that it contains
any material misstatement. '

6. Emphasis of Matter

We draw attention to note no - 3 of the statement, Corporate insolvency Resolution

Process under section-7 of the Insolvency and Bankruptcy Code 2016 has been.
initiated against the company by State Bank of India (Financial Creditor) which has'
been admitted vide the order no. CP(IB) No. 34/CB/2021 dated November 30, 2021
of the Honble National Company Law Tribunal, Cuttack Bench (NCLT) under the
provisions of the Insolvency and Bankruptcy Code, 2016. Pursuant to the order, the
powers of the Board .of Directors stand suspended and are vested with Mr. Uday
Narayan Mitra (havmg Reg. No. IBBI/IPA-001/1P-P00793/2017- 18/11360), has been:
appointed as Resolution Professional (RP) The Company continues to operate as a'
going concern. : . 2

Our conclusion on the statement is not modified in respect of this matter.

For M A R S & Associates’

74 Partner??.
*>M.No. 522310
UDIN 2452231OBKEDZZB154

Dated: November 14, 2024
Place: New Delhi
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Independent Auditor's Limited Review: Report on Unaudited Consolidated Financial
Results of ARSS Infrastructure Projects Limited for the quarter and half year ended
September 30, 2024 pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure
* Requirements) Regulations, 2015, as amended. : : j

To ' '

The Resolution Professional '

In the matter of ARSS Infrastructure Projects Ltd.
(CIN :- L141030R2000PLC006230) '
Reg.No IBBI/IPA-001/IP-P00793/2017-18/11360)

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial:
Results of M/s ARSS Infrastructure Projects Ltd. (“the company”) and its subsidiary*
(the Company and its subsidiaries together referred to as the “Group”), for the .
quarter and half year ended 30" June, 2024 (“the Statement”), being submitted by :
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obtigations and Disclosure Requirements) Regulations, 2015, as amended (“The
Regulations”). AR R

2. This Statement, which is the responsibility of the Company's Management and.:
approved by the Company’s Resolution Professional, has been prepared in
accordance with the recognition and measurement principles laid down in the Indian:
Accounting Standard 34 "Interim Financial Reporting” ("ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other accounting principles generally’accepted in India. Our responsibility is to:
issue a report on the Statement based.on our review. '

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed.
by the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review of interim financial information consists of making -
inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in-
scope than an audit' conducted in accordance with :Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware’
of all significant matters that might be identified in an audit. Accordingly, we do not:-
express an audit opinion. : :

4. The Statement includes the un-audited results of the following entities as listed

below: -
Name of Entity _ Nature

: ARSS Damoh - Hirapur Tolls Privéte_Limited | Subsidiary
ARSS Developers Limited ‘ Associate
Atlanta-ARSS JV .~ | Joint Venture
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ARSS-SCPL JV ' S Joint Venture

ARSS LGPPL JV ‘ k Joint Venture
ARSS BDPL- JV ' - : , | Joint Venture
ARSS Thakur JV , Joint Venture
ARSS SNKI JV Joint Venture
ARSS Royal JV 3 , Joint Venture
SCPL-ARSS JV » ‘ Joint Venture
| ARSS-SIPS JV . Joint Venture
ARSS-BMS JV _ - | Joint Venture
ARSS Technocom Priyashi Aashi JV : Joint Venture
ARSS-KMPPL JV Joint Venture
ARSSNTLLP JV . .. | Joint Venture

5. Basis for Qualified Conclusion

a) In absence of relevant records, Contract-wise surplus/loss has neither been
ascertained nor recognized in compliance with Ind AS- 115 ‘Revenue from
contract with customers’.

6. Qualified Conclusion

Based on our review conducted and procedures performed as stated in paragraph 3

above, éxcept for the possible effects of the matter described in paragraph 5 above,
nothing has come to our attention that causes us to believe that the accompanying
Statement read with notes thereon, prepared in accordance with. applicable Indian.
Accounting Standards specified under Section 133 of the Companies Act, 2013 read"
with relevant rules issued thereunder and other recognised accounting practices and

policies, has not disclosed the information required to be disclosed in terms of the:
‘Regulations, including the manner in which it 1s to be dlsclosed or that it contains
any material mlsstatement ~

7. Emphasis of Matter

We draw attention to note no - 3 of the statement, Corporate Insolvency Resolution’
Process under section-7 of the Insolvency and Bankruptcy Code 2016 has been _‘
initiated against the company by State Bank of India (Financial Creditor) which has
been admitted vide the order no. CP(IB) No. 34/CB/2021 dated November 30, 2021
of the Hon'ble National Company Law- Tribunal, Cuttack Bench (NCLT) under the

provisions of the Insolvency and Bankruptcy Code, 2016. Pursuant to the order, the

powers of the Board of Directors stand suspended and are vested with Mr. Uday"
Narayan Mitra (having’Reg ‘No. 1BBI/IPA-001/IP-P00793/2017-18/11360), has been
appointed as Resolutlon Professronal (RP). The Company contmues to operate as a

going concern.

Our conclusion on the statement is not modified in res;ject of this matter.
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8. This consolidated unaudited financial Tesults include the financial results of the
Associates and Joint Venture entities as stated in para 4 which have not been
reviewed by their auditors but reviewed by the management of the respective -
entities, as con51dered in the statement. According to the information and.
explanations given to us by the management/ Resolution Professional, these interim
financial information/financial results are not material to the Group.

Our Conclusion on the statement is not modified in respect of our reliance on the
interim financial information/financial results certified by the Company‘s_”
Management and approved by the Company’s Resolution Professional. ‘

For MARS & Associatesv'.
Chg%ered Accountants
& fms

Partner
M No. 522310
UDIN 24522310BKEEAA4304

Dated: November 14, 2024
Place: New Delhi
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