
ARSS INFRASTRUCTURE PROJECTS LTD. 

I'hiro~c Sccjccbhoy 'l'owcrs 
1 sl I'loor, I<otuncla 13uilding. 
Ilalal Street, 
Mumbai- 400 00 1 
13Sl3 Scri&~odc - 533163 

Sub: Subtnission of the IJniruditcd St:rnd;ilonc ;rnd <:onsolitl;rted ltin;~nci;~l licsults for Ihc 
Quarter and Nirlc Months cndcd on 31S' I)cccnlbcr, 2021 of AKSS 1nI'r;rstructut-c I'rojccts 
1,imitctl which is cut-rcntly untlcrgoing (lorl>oratc Insolvcncy l<csol~riion 1'1.occss (<'lIil') -- 

ltcgulation 30 of tllc Sccul-itics :in0 1xch;ingc ~~~~~~~d of Indi;~ (1,isting Obligirtions irntl 
~~~~~~~~~~~~c Itcquircmcnts) ~<C!gl~lilti~ll, 2015 

'I'his is in continuation to our letter dated 1:ebru~u.y 8, 2021. As you arc aware. AI<SS 
In  liasln~clurc l'ro.jccts 1,imi tccl ("thc Company") is currcnl I y ui~clc~.going ('orpol.ulc Insol vcncji 
l<csolution l'roccss ("CJI~P") vide llon'blc National ('omp~uny I,aw 'l'ril~unal, ('utlacl< I3c11ch 
order datccl November 30, 2021 ("Ordei."), in terms ol' the 111.ovisioi1s 01' Insolvcncy iund 
13anl<rnplcy ('ode. 20 16 ('ILK") and the regulations fiamcd tl~crcundcr. 

I'ursuant to tllc said ordcr and the provisions of 113(', the powers ol'tllc l3oarcl 01' Ilircctors huvc 
bccil suspcncled iui~d such powers along with t l~c  responsibility l'or managing the a1'lilil.s of' the 
Comlxuny are vcstcd in Mr. IJday Narayan Mitra, in lhc capacity o r  Interim l<csolution 
I'rofessional ('lK1"). 

I'ursuant to Regulation 30 of the Sccuritics and I:xchangc 13oard ol' l~ldia (],isling Obligations 
and I>isclosurc Kccluircmcnts) l<cgulations, 201 5 ("1,isting I<cgulations"), we wish to inlblm you 
that the 1ntcrin-1 Kcsolution Prol'cssional llas today i.c. Monclay, 1:cbruary 14, 2022, inter alia 
considered and taltcn on record tllc Sollowing mattcrs: 

Coilsidered and approvcd the IJnaudited Standalone and Consolidated 1;inancial Kcsults of' 
thc Company for thc c~uartcr and nine months ended on  3 1 " Ilcccmbcr, 202 I , in the speciliecj 
lonnat along-with the 1,imitcd Rcview Report 01' Statutory Auditor's, pursuant to tllc 
provisions o r  Rcgulation 33 of thc Sccuritics and Iixchangc 13oa1-d of India (I ,isting 
Obligatioils and I>isclosurc I<ec~uircments) Rcgulation, 20 IS .  

'l'he copy of' Unaudited Standalone and Consolidatccl 1;inancial l2csults of the Comp:uly li)r 
the cluartcr and niilc months eilded on 3 lS' l lccei~~ber,  202 1,  in the spccificd li)rlllat along 
with the Lilnited Itcview Kcport of Statutory Auditor's is enclosed. 

CIN : L141 O30R2OOOPLCOO6230 
Read. Office : Sector A, Zone D, Plot #38, Mancheswar Industrial Estate, Bhubaneswar 75 

Tel : 91 674 2602763 12588552 1 2588554, Fax :+91 674 2585074, E-mail: response@arssgroup.in, We sgroup.in 

Corp. Office : ARSS Mall, Community Centre, Plot No. 40, Block-A, Paschim Vihar, Opposit to Jwalaheri Market, New Delhi-110063 (India) 
Tel.:+91 11 25252024, Fax : +91 112525201 2, E-mail : delhi@arssgroup.in 



Wc arc also arranging lo upload the alhresaid I;ii~a~lcial licsulls on tllc (lompany's wcbsitc 
www.arssg1.0~1p.i11 and l ~ ~ b l i s l ~  the Sla~ldalonc and Consolidatccl I:ii~ancial Jicsults in the -- 
ncwspa~ms in tllc Soonlwt 13rcscribcd unclcr liegulation 47 of lhc S11131 I.isting licgulations. 

7 1 1 l1c mcctiilg c ~ ~ ~ ~ ~ ~ ~ c ~ ~ c c c ~  at 1730 I~ours and concluded at 1900 hours. 

'I'hc same is J i ~ r  your Itind informalion and rccorcl. 

'l'hanking You, 
];or ARSS 1nli.astructu1.c 1'ro.jccts 1,in~ilccl 
(A conlpanp under Cllil' process by NC'L,?', Cuttack 13eilch vide orclcr datccl 30.1 1.202 1 ) 

(Praltash Chhaje~.) 
Company Secretary 61t 
(:on~pliance 0 flicer 



ARMS & ASSOCIATES 
Chartered Accountants 

D-1996, PALAM VIHAR, GURGAON- 122017 

E-mail:- mkg6867@gmail.com 

Tel: 011-45137378 

Mob: 9990858930 

  

Independent Auditor’s Review Report on Standalone Unaudited Quarterly and Nine months 

ended 31° December, 2021 Financial Results of the Company Pursuant to the Regulation 33 

of the SEBI (Li 

To 

sting Obligations and Disclosure Requirements) Regulations, 2015 

The Interim Resolution Professional 

In the matter of ARSS Infrastructure Projects Ltd. 

(CIN :- L141030R2000PLC006230) 

Reg. No IBBI/IPA-001/1P-P00793/2017-18/1
1360) 

1. We have reviewed the accompanying statement of unaudited standalone financial results 

of M/s ARSS INFRASTRUCTURE PROJECTS LIMITED for the Quarter and Nine months 

ended 31 st December, 2021 being submitted by the company pursuant to the requirement 

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended. 

The Hon'ble National Company Law Tribunal , Cuttack Bench (NCLT) under the provisions 

of the Insolvency and Bankruptcy Code, 2016 has admitted the petition of the Financial 

Creditors vide the order no. CP(IB) No. 34/CB/2021 dated November 30, 2021. Pursant to 

the order, the powers of the Board of Directors stand suspended and are vested with Mr. 

Uday Narayan Mitra (having Reg. No IBBI/IPA-001/IP-P00793/2017-18/
11360), has been 

appointed as Interim Resolution Professional (IRP) by the NCLT. 

2. This statement is the responsibility of the Company’s Management and has been approved 

by the | nterim Resolution Professional, has been prepared in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34 

“Interim Financial Reporting” (“IND AS 34”), prescribed under Section 133 of the 

Companies Act, 2013, and other accounting principles generally accepted in India. Our 

responsibility is to issue a report on these financial statements based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 

independ ent Auditor of the Entity”, issued by the Institute of Chartered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the financial statements are free of material misstatement. A 

 



review is limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted and procedures performed as stated in paragraph -3 
above and subject to para a to b stated below, nothing has come to our attention that 
causes us to believe that the accompanying statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standard and other accounting principle generally accepted in India, has not disclosed the 

information required to be disclosed the Information required to be disclosed in 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended, including the manner in which it is to be disclosed, or that it contains 

any material misstatement. 

a) In absence of relevant records, Contract-wise surplus/loss has neither been 
ascertained nor recognized in compliance with Ind AS-115 ‘Revenue from contract 

with customers’. 

b) Bank statements of Various Accounts has not been provided to us due to same has 
been classified as Non-Performing Assets by Respective Banks. So we are unable to 

ascertain balances and transaction with these banks. 

5. | Emphasis of Matter Paragraph : 

We draw attention to note no - 3 of the statement, a petition for initiation of Corporate 

Insolvency Resolution Process under section-7 of the Insolvency and Bankruptcy Code 2016 

filed against the company by State Bank of India (Financial Creditor) has been admitted 

against the company vide the order no. CP(IB) No. 34/CB/2021 dated November 30, 2021 of 
the Hon'ble National Company Law Tribunal, Cuttack Bench (NCLT) under the provisions of 
the Insolvency and Bankruptcy Code, 2016. Pursant to the order, the powers of the Board of 

Directors stand suspended and are vested with Mr. Uday Narayan Mitra (having Reg. No 
IBBI/IPA-001/IP-P00793/2017-18/11360), has been appointed as Interim Resolution 
Professional (IRP) by the NCLT. The Company continues to operate as going concern. 

 



Our Conclusion on the statement is not modified in respect of our reliance on the interim 
financial information certified by the Management. 

Ss.    

  

For ARMS & ASSOCIAT. 

  

    
CA Manoj Ku 

Proprietor 

M.No:- 089677 

UDIN : 22089677ACCAKU6566 

Date : 14-02-2022 

Place : Gurugram
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ARSS Il l f~~lls l l~ucll l l 'c  1'1.ojccl.s Ulllilccl 
CIN ; 1,141o:joRnoeol~LCoo6230 

S t o l e l n e ~ ~ l  o f  S t ~ ~ ~ ~ c l n l o ~ ~ c  P i ~ l i ~ ~ ~ c i n l  R e s t ~ l t s  fol'tllc QUIII'L~I'IIII~I N l l ~ e  MollLlls Ii~ltlccl I ) c e e ~ n l ) e r y l ,  2021  
(Its in 1,nkhs cxcc])l for s l~ares Gr lI1'S) 

1~111~licul111~s 

I>) Oll~er  income 
C) Otller gait~s/(l&sses) 
'rotnl I l lcome 

a)Cost of materi;~ls consan~ed 
I>) Cost Of Goods/Se~vices Soltl 3,231.99 3,41144 
c) Clln~~ges in Inventories offinisl~ed goods, work-in-progress 
and Stock-io-tmde 1 (609.2111 49*:32 I 
d)  Dep~xciation and An~orlizntion c!xpenses 
e)  En~ployee Denefil Bxpcnses 
OPina~~ce cost 

g) 0tl1e1, Expenses 
'rut111 Expenses  

111) I'rtrfil/ (lass) bcfore exceptional i l en~s  and lax (1-11) 

IV) Sl~areof ncl prolil ofnssociates and joint venlures i ~ c c o ~ ~ n t e d  I 
V) Exceplionnl i le~ns 
VI) I'rofit / (Loss) be fore  Lns ( I I I + N + V )  
VI1) ?'ax expense : 

;I) Cllrrent lax 
b) Dcfcrred lax 
C) Tax of Bevlicr Yenn 
'roll11 Illx cspcllfics 

VIII) Profi t  / ( l a s s )  f u r  t h e  p e ~ i o d  (VI-VII) 
IX) O t h e r  C o n ~ p r e l ~ c n s i v c  i n c o n ~ e  

(a) 1te111s that will not be reclassified to profit or  loss : 

- Gail1 on fair value of defined benefit plans as per scti~nrini 
valnation 

- Otllers 

- Incolne tax effecl on above 

(b) l t eu~s  lo lw reclassified subseque~~lly to profit or  loss 

I -Ci\onges in invcstmeots other thim eqnily shnres carried at 
Pair Vaiuc tl~rougll OCI (IVOCI) 

O t h e r  C o ~ ~ ~ p r e l ~ c ~ ~ s i v c  i n c o n ~ e  f u r  t h e  ycnr ,  n e t  o f  t a x  

X) 
Tot111 eornpl-ehensivc i l ~ c o ~ n e  f o r  t h e  ycnr,  n e t  o f  tnx  
( v r r r i . 1 ~ )  272.57 (1.554.29) (4900.58) (3327.76) (5406.193 

XI) Paid up Equity Sl~arc Capital ( Rs.~o / -  per sllsre ) 2,273.80 2,273.80 2,273.80 2,273.80 2,273.80 

XII)  Otller Equty 
XIII) L a r ~ l i ~ ~ g s  per equity sllare : 

( I ) Basic 1.20 (6 .84  (21.55) 
( s ) Diluted 1.20 (6.84) - 

I Ilegd. Office : Plot No-38, Sector-A, Zone-D, Manclleswar Industrial Pstate, Bl~nbaneswnr. Odisha - 751010 
Corp. Officc : ARSS Mall, Plot 110-qo, Con~manity Ceatre, Block-A,Pascl~i~n Vil~ar,Opp-Jwalal~eri Market, New Dell~i - 110063 

E-mail : respol~se@arssgro~~p.i~~, Website: www.a~ssgroup.in 



Selected Explaliato~y Notes to tlie Sta~ldtilo~ie Statement of Fi~ia~icial Results for tlie Quarter 
and Nine Months Ended December 31,aoal 

1 The above Financial Results of the Company for the Quarter and Nine Months ended Dec 31,2021 have bee11 reviewed 
and approved by the Interim Resolution Professional on Februaly 14, 2022. The Statuto~y Anditor of the colnpany 
has reviewed the said result. These results are being pul~lished in accordance with 1Zegulation 33 of the SEBI (1,isting 
Obligations and Disclosure Requirements) Regulatio~~s, 2015. 

2 The above financial results of the Company have bee11 prepared in accordance with Indian Accounting Standards (Incl 
AS) notified under the Coillpa~lies (Indian Accounting Standards) IZules, 2015 as a~ne~lded thereof. 

3 A Corporate I~lsolve~lcy Resolution Process(C1RP) has been i~litiatecl against the Company vide the order no. CP(1B) 
No. 34/CB/2021 dated November 30, 2021 of the I-Ion'ble National Company Law Tribunal , Cuttack Bench (NCLT) 
under the provisions of the Insolvency and Banltruptcy Code, 2016. Pursant to the order, The powers of the Board of 

Directors stand si~spended and are vested with Mr. Uday Narayan Mitra (having Reg. No IBBI/IPA-ooi/IP- 

Poo793/20i7-i8/ii360), has beell appointed as Interin1 Resolutio~l Professional (IIU') by the NC1.X. The Co~npany 
continues to operate as going concenl. 

4 Due to accounts turning NPA, certain bank state~nents are not available with the Company and the same is subject to 
reconciliation, if any. 

5 Based on the principles set out under Ind-AS 108 "Operating Segments ", the company operates in Construction 
Contract which is the only reportable segment. Acco~.dingly , the company is operating in single segment. 

6 The Company has continued to follow the same accounting policies in preparation of financial results for .the quarter 
and nine months ended December 31,2021 as followed in the previous financial year ended March 31,2021. 

7 Comparative figures have been rearranged / regrouped wherever necessaly. 

For ARSS 11ifiastruct1u.e Projects Ltd. 

/- 
* 

Date : 14th Februaly, a022 (Su~iil Agarwal) 
Place: Bhuba~ieswar Chief Executive officer 

IP Reg. No .: IBBI/I1'A-ooi/IP-Poo~~~/~oi~-i8/ii~6o 



Key nu 

S1.No. 

ARSS Infrastructure Projects Limited 
CIN : L~ro~oRzoooPLCoo62~0 

EXtract Of Standalone Financial Results For The Quarter and Nine Months Ended On December 31,2021 

nbers of Financial Results (Rs. in Lakhs) 

Particulars 

Total Revenue from Operations 
Profit / (Loss) (before Tax, Exceptional and/or Extraordinary items) 

I I I 1 I I I 

Standalone I 

5.248.93 

3r4.43 

3 
I I I I I ! I 

Notes : 

4 

6 

a) The above Standalone financial results of the Company for the quarter and nine months ended Dec 31,2021 have been r a i e w d  and appmved by the Interim Resolution lrofessional of the Company on 

Quarter ended 

5,378.36 

(1,486.50) 

Net Profit / (Loss) before Tax (after Exceptional and/or Extraordinary items) 

February 14,2022. These results are being published in accordance with Regulation 33 of the SEBI (Listing Obligations and  isc closure Requirements) m t i o n s ,  2015. 

December 
31,2021 

(Un Audited) 

Net Profit / (Loss) after Tax (after Exceptional and/or Extraordinary items) 

Total Comprehensive Income [Comprising Profit / (Loss) after tax and Other 
Comprehensive Income after tax] 
Equity Share Capital 
Earnings per share (of Rs lo/- each) 
Basic & Diluted (Rs.) 

b) The above is an extract of the detailed format of the Statement of Standalone Financial Results for the quarter and nine months ended on Dec 31,2021 filed with the Stock fichanges under Regulation 33 of 
the SEBI (Listing Obilgation and Disclosure Requirements) Regulations, 2015. The full format of the Statement of Standalone Fmancial Results for the quarter and nine m o b  ended on 31st Dec, 2021, are 
available on the website of the Stock Exchanges - wwv.bseindia.com andw~v.nseindia.com as well as on the website of the Company - ~w.arssgmup.in. 

Year ended 
March 

31,2021 

(Audited) 

Nine Months ended 

6,714.25 

(4,870.68) 

31443 

Date : lqth February, 2022 

Place: Bhubaneswar 

September 
30,202l 

(Un Audited) 

December 
31,2021 

(Un Audited) 

272.57 

272.57 

2,273.80 

1.20 

(sunil&=al) 
Chief Executive officer 

December 
31,2020 

(Un Audited) 

December 
31,2020 

(Un Audited) 
16,571.81 

(3,154.02) 

(1,486.50) 

(1,554.29) 1 (4,900.58)) (3,327-76) 1 (549496.1911 (5,265-94) 

' Reg. No .: I B B I / I P A ~ o ~ I / I P - P O O ~ ~ ~ / ~ O ~ ~ - ~ ~ / ~ ~  64; i ::.I 

(1,554-29) 

2,273.80 

(6.84) 

15,636.01 

(5612.58) 

(4,870.68) 

24,845.68 

(5,060-50) 

(4,900.58) 

2273.80 

(21.55) 

(3,154.01) 

(3.327.76) 

2,273.80 

(4.64) 

(5612.58) (5,060.50) 

I 

(5496.19) 

2,273.80 

(21-17) 

(5,265.94) 

2,273.80, 

(2.3-16) 



ARMS & ASSOCIATES 
Chartered Accountants 

D-1996, PALAM VIHAR, GURGAON- 122017 

E-mail:- mkg6867@gmail.com 

Tel: 011-45137378 

Mob: 9990858930 

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly and Nine months 
ended 31° December, 2021 Financial Results of the Company Pursuant to the Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To 

The Interim Resolution Professional 

In the matter of ARSS Infrastructure Projects Ltd. 
(CIN :- L141030R2000PLC006230) 
Reg. No IBBI/IPA-001/IP-P00793/2017-18/11360 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial 
Results of M/s ARSS INFRASTRUCTURE PROJECTS LIMITED(“the Parent”) and_ its 
subsidiaries (the Parent and its subsidiaries together referred to as “the Group”), and its 
share of the net profit/(loss) after tax and total comprehensive income / loss of its 
associates and joint ventures for the quarter and nine month ended 31° December 2021, 
being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 
Attention is drawn to the fact that the consolidated figures for the corresponding quarter 
and nine month ended 31° December 2020, as reported in these financial results have 
been approved by the Parent’s Board of Directors. 

The Hon'ble National Company Law Tribunal , Cuttack Bench (NCLT) under the provisions 
of the Insolvency and Bankruptcy Code, 2016 has admitted the petition of the Financial 
Creditors vide the order no. CP(IB) No. 34/CB/2021 dated November 30, 2021. Pursant to 
the order, the powers of the Board of Directors stand suspended and are vested with Mr. 
Uday Narayan Mitra (having Reg. No IBBI/IPA-001/IP-P00793/2017-18/11360), has been 
appointed as Interim Resolution Professional (IRP) by the NCLT. 

2. This Statement, which is the responsibility of the Parent’s Management and approved by 
the Interim Resolution Professional, has been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial 
Reporting” (“IND AS 34”), prescribed under Section 133 of the Companies Act, 2013, and 
other accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

< & ASS O 5 c CATA 
* a 

S/ Gurg¥on \¥ 
*\ FRN:013019N )* 

        

     

    



Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable. 

The Statement includes the results of the following entities 

ARSS Damoh Hirapur Tolls Private Limited | Subsidary _| ARSS Developers Limited 
Associate Atlanta-ARSS JV 
Joint Venture 

Joint Venture 

Joint Venture 

Joint Venture 

Joint Venture 

Joint Venture 

Joint Venture 

   
    

  

ARSS BDPL- JV | 
ARSS Royal JV , 

Entities not included into Consolidated Results. 

 



Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

a) In absence of relevant records, Contract-wise surplus/loss has neither been ascertained 

b) Bank statements of Various Accounts have not been provided to us due to same has 

ascertain balances and transaction with these banks. 

whose interim financial information reflects total revenue of Rs NIL for the quarter ended December 31, 2021, the total profit/(loss) after tax of (Rs.-2.08) Lakhs for the quarter ended December 31, 2021 and total comprehensive income of Rs NIL for the quarter 

after tax of Rs NIL for the quarter ended December 31, 2021 and total comprehensive income of Rs NIL for the quarter ended December 31, 2021, as considered in the statement and Investment have already been valued at Rs NIL by the Management. 

material to the Group. 

7. Emphasis of Matter Paragraph : 

file against the company by State Bank of India (Financial Creditor) has been admitted against the company vide the order no. CP(IB) No. 34/CB/2021 dated November 30, 2021 of the Hon'ble National Company Law Tribunal, Cuttack Bench (NCLT) under the provisions of 

 



the Insolvency and Bankruptcy Code, 2016. Pursant to the order, the powers of the Board of Directors stand suspended and are vested with Mr. Uday Narayan Mitra (having Reg. No IBBI/IPA-001/IP-P00793/2017-18/11360), has been appointed as Interim Resolution Professional (IRP) by the NCLT. The Company continues to Operate as going concern. 

Our Conclusion on the statement is not modified in respect of our reliance on the interim financial information certified by the Management. 

For ARMS & ASSOCIA ES SO 
Chartered Accountants ‘a 
FRN: - 013019N * Gurgaon 

  

Proprietor 

M.No:- 089677. 

UDIN: 22089677ACCDLF1629 

Date : 14-02-2022 
Place : Gurugram



ARSS Infiusll~ucl~~re Projccls Li~nitccl 
CIN : L i ~ i o ~ o R ~ o o o P L C o o 6 ~ ~ 0  

Statement of Consoliclatcd Finnncinl Rcsi~lls fo~. t l~e  Quarter ancl Nine Months Ended Decmbe~. 31, 2021 
(Rs in Inltlls exce])l for shares & 1Sl)S) 

Pardculars 

I) Income 
a) Revc~~ne Fron~ Operations 
b) 0111er incon~e 
C) Ol11cr gai~~s/(l.osscs) 
Total lnco~ne 

11) Expenses 
a)Cost of n~aterials cone~n~cd 
b) Cost Of Goods/Se~vices Sold 
C) Cl~anges in lnveutories of finished goods, work-in- 
progress and Stock-in-trade 
d) Depreciatio~~ imtl Amortization expenses 
e) l311ployee Bellefit Expcnscs 
f)Finm~ce cost 

g) Olher Expc~~scs 
TotaI Expenses 

''I) Profit / (1.0s) before exceptional itenls aud tax (1-11) 

IV) Share of i ~ e t  profit of associates and joint veutures 
ac'o~~ntcd  sing e q ~ ~ i t y  ~nc t l~od  

V) Exceptional i tcn~s 
VI) profit / (Loss) before tax (III+IV+V) 
VII) Tax expellse : 

a) Currcnt tax 
b) Deferred tax 
C) Tax of Earlier Years 
Total tax expenses 

~111) Profit / (Loss) for the period (VI-VII) 
IX) Other Comprehensive income 

(a) 1te111s that will not be reclassified to profit or loss : 

- Gain OII fair value of defined benefit plans as per 
actuarial valuation 

- Otl~ers 

- Income tax effect on above 

(b) I ten~s to be reclassified subsequently to profit or loss 

-C11a11ges in investmeuts other than equity sl~ares carried 
at Fair Vall~e through OCI (FVOCI) 
Other Comprehensive income for the year, net of 
tax 
Total comprehensive income for the p a r ,  net of 
tax (VIII+IX) 

XI) Paid np Equity Share Capital ( Rs.lo/- per s11al.e ) 

XII) Other Equity 

XIII) Earnings per equity share : 
( 1 ) Basic 
( 2 ) Diluted 

Regd. Office : Plot No-38, 
Co~p.  Office : ARSS Mall, Plot 110-40, Con~mnnity Centre, Block-A,Paschim Vihar,Opp-Jwalaheri Market, New Delhi - 110063 

E-mail : rcspo~~se@arssgroup.in, Website: www.arssgroup.in 

7.35 

- 319.71 

41.86 

41.86 
277.85 

277.85 

2,273.80 

1.22 

1.22 

Sector-A, Zone-D, 

2.70 

(1,483.80) 

67.79 

67.79 
(19551.59) 

(1,551.59) 

2,273.80 

(6.82) 
(6.82) 

Maucheswar Industrial 

9.38 

(4,861.29) 

29.90 

29.90 
4 9 9  

(4,891.19) 

2,273.80 

(21.51) 
(21.51) 

Estate, Bl~ubaneswar, 

15.32 

(3,140.77) 

173.75 

173.75 
(39314.52) 

(3,914.52) 

2,273.80 

(14.58) 
(14.58) 

Odisha - 751010 

26.34 

(5,586.2;21 

(116.391 

(116.39) 
(59469.84) 

(5,469.84) 

2,273.80 

(24.06) 
(24.06) 

70.66 

(4,989.85) 

205.44 

205.44 
(59195.29) 

(5,195.29) 

a,a73.80 

(4,514.26) 

(22.85) 
(22.85) 



Selected Explitnatoiy Notes  t o  tllc Consol idated S t a t e ~ n c n t  o f  Finnucia1 Resul ts  f o r  tllc Q n a r t c ~ .  t ~ n d  N i n e  Months  Ended 
D e c e n ~ b c r  31,2021 

1 'I'lie ;~bovc l~inancinl Res~~ l t s  of tlie Compa~iy for the Quarter trntl Nine Months ended Dec 31, 2021 liave been rc.viewed and 
npl)rovetl by tlie 11iIerim Resolution I'rofessio~~nl on l~ebruii~y 14, 2 ~ 2 2 .  The Stntutoly Auditor of tlie cotlipally has rcvicw the 
said result. These rest~lts ore being publislictl in accordance with Regulation 33 of tlie SOU1 (Listing Obligatiolis and I)isclos\ire 
Retluire~nc~~ts) Rcgulntlons, no15. 

2 The abovo finanrial results of tlie Compa!ly liiive I)een 1,rep;lred ill i~ccordnnce with Indian Accounting Stitndurds (Ind AS) 
notifiod u~idor the Compa~iiao (Intlinn Ac*ro~~ntinl: filnndn~ tls) Rules, )o~[ ,  i ~ s  L I I I I ~ I I L ~ ~ L I  ~l~crreuf, 

3 A Cor1)oratc I~isolvcncy Rcsolc~tion I'rocbc~ss(CIl<P) hu.: I~een initit~ted against tlic Compa~iy vide tlic ortlcr no. CI'(11)) No. 
34/C1)/202l dated Noveml~er 30, 2021 of tlie 1-lon'l)le National Co~iipa~iy Law 'I'ribuncll , Cuttaclc 1Iench (NC1:I') under tlie 
provisions of the Insolvency and I)t~nltruptcy Code, 2016. I'ursant to the order, Tlie powers of thc Uoclrd of Directors s t i~nd 
suspendetl and tire vested with Mr. Utlay Narayan Mitrn (having Reg. No IBlI1/IPA-ool/ll'-I'007~:~/2o17-18/11360) lins I~een  
appoi~~tecl as I~iterim Resolotion l'rofessional (IIlI') by the NC1:T. Tlie Compa~iy continues to operille CIS going concern. 

4 Due to accounts turning NI'A, certain hn lc  statements are not availaMe with tlie Compa~iy and tlie same is sul),jcct to 
reconciliation, if any. 

5 Based on the ~)rincil)les set out under Ind-AS 108 "Operating Seg~iients ", the company operates in Construction Contract wliicli 
is the only repo12al)le segment. Accordingly, the company is openlting in single segment. 

6 As at gist 1)ecember 2021, tlie ARSS Group consolidation comprises of tlie following: 

Sl. No. 
1 

2 

3 
4 
5 
6 
7 
8 
9 
10 

Na ine  of t h e  Ent i ty  
ARSS Infrastructure I'rojects 1.imited 
ARSS Da~iioh 1-lililpur Tolls Private 1,imitcd 
ARSS Developers 1,imitcd 
hl'l,AN'f/\-ARSS JV 
ARSS-SCI'I, J V  
ARSS LGI'I'L JV 
ARSS DDI'I, JV 
ARSS TFIAKlJR JV 
ARSS SNKl JV 
ARSS ROYAl. JV 

Relat ionship 
Holding Company 
Subsidia~y Compa~~y 
Associtrte Com1)any 
Joint Ventc~re 
Joint Venture 
Joint Venture 
Joint Venture 
.Joint Venture 
Joint Venture 
.Joint Venture 

As tlic finnncials of ARSS IIMS ,JV, ARSS 'l'eclinocom Priyashi Aashi JV and AllSS SIPS JV is prepared by the ,JV partner, the 
profit/loss for tlie current period is not considered. However, the profit/loss for tlie 1)revious ycar is considerccl in conolidation. 

8 The Company has continued to follow tlie saliie accounting policies in preparation of financial results for tlie qua12er and nine 
months ended Deceml~er 31, 2021 as followed in the l)revio~~s financial year ended March 31,2021. 

9 Co11il)arative figures liave been rearranged / regrouped wherever necessaly. 

F o r  ARSS I n f r a s b u c t u r e  Projects  Ltd. 

Da te  : 14 th  Februnry,  2022 

Place: Bhubaneswar  Chief Executive officer 



, Key nu 

ARsS hfhstmcture Projeds Limited 
CIN : L I ~ ~ o ~ o R ~ o o o P L C ~ O ~ ~ ~ O  

Extract Of Consolidated Financial Results For The Quarter and Half Year Ended On December 31,2021 

nbers of Financial Results 
I 

I&. in Lakhs) 
Consolidated - . -. . - -- - - . - 

Quarter ended Half year ended 1 Yearended 
I 

I I 

Particulars 
December September December December 
31,2021 30,2021 31,2020 31,2021 

December M z ~ h  31,2021 31,2020 
(Un Audited) (Un Audited) (Un Audited) (Un Audited) mn  Audited) (Audited) 

Earn@ per share (of Rs lo/- each) 
Basic h Diluted (Rs.) 1.22 (6.82) (14.58) (24.06) (22.85) 

Notes : 

a) The above Consolidated financial results of the Company for the quarter and nine months ended Dec 31,2021 have been reviewed and approved by the Interim Resolution Professional of the Company on 
F e b r u a ~  14,2022. These results are being published in accordance with Regulation 33 of the SEBI ( W g  Obligations and Disclosure Requirements) Regulations, 2015. 

b) The above is an extract of the detailed format of the Statement of Consolidated Fianciai Results for the quarter and nine months ended Dec 31,2021 filed with the Stock Exchanges under Regulation 3 
of the SEBI (Listing Obilgation and Disclosure Requirements) Regulations, 2015. The full format of the Statement of Consolidated Financial Results for the quarter a d  nine months ended on ~1st  Dec 
2021, are available on the website of the Stock Exchanges - ww-.bseindia.wm and ww~~.nseindia.wm as well as  on the website of the Company - ~~rw~v.arssgroup.in. 

Date : 14th February, 2022 

Place: Bhubaneswar 

For ARZ$S hfmsi~c tu re  Projects,Lirnited 
' 6  / y(& 

Chief Executive officer ( Interim ~&olution Professional ) 

1 




