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Bombay Stock Exchange Limited, National Stock Exchange of India Limited, 
Phiroze Jeejeebhoy Towers Exchange Plaza, Plot No-C1, G Block 
Ist Floor, Rotunda Building, . Bandra Kurla Complex, 
Dalal Street, Bandra (E), 
Mumbai- 400 001 _ | Mumbai-400 051 ° 

BSE Scrip Code - 533163 NSE Symbol: ARSSINFRA       

Sub: Outcome of the Meeting of the Board of Directors held on 14.11.2019 —Regulation 30 
of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulation, 2015 

Dear Sir/ Madam, 

Please be informed that the Board of Directors of the company, at its meeting held on today i.e. 
on Thursday, 14" November, 201 9, has inter-alia: 

1. Considered and approved the Unaudited Financial Results, both stand alone and 
consolidated basis, for the quarter and. half year ended on 30" September, 2019, in the 
specified format along-with the Limited Review Report of the Statutory Auditors thereon, 
pursuant to the provisions of Regulation 33 of the SEBI (LODR) Regulation, 2015. 

- We are enclosed herewith the followings, for your perusal, necessary action and record. 

1) Un-audited Financial Result (Standalone and Consolidated) for the quarter and six 
month ended 30 September 2019; 

IT) Statement of Assets and Liabilities, both standalone and consolidated, for the six 
month ended 30 September 2019; 

IE) Unaudited cash flow statement, both Standalone and Consolidated, for the six 
-month ended 30 September 2019: 

IV) The Limited Review Report of the Statutory Auditors of the Company M/S A R 
M S & Associates, Chartered Accountants on the Un-audited Financial results 
(Standalone and Consolidated) for the quarter and six months ended 30 
September 20192 
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-ARSS INFRASTRUCTURE PROJECTS LTD. 

The results will be published in the Newspaper in terms of Regulation 47(1)(b) of the 
SEBI (LODR) Regulations, 2015 in due course and same_shall be placed on the Website 
of the company. : 

i)
 

Reconstitution of Audit Committee with Chairmanship of Smt. Janhabi Deo, Shri 
Krishna Chandra Raut and Shri Swarup Chandra Parija, are the Other Members. 

G
o
 

Reconstitution of Remuneration and Nomination Committee with the Chairmanship of 
Smt. Janhabi Deo, Shri Krishna Chandra Raut and Shri Swarup Chandra Parija, are the 
Other Members. 

+. Reconstitution of Stakeholders Relationship Committee with the Chairmanship of Sint. 
Janhabi Deo, Shri Krishna Chandra Raut and Shri Swarup Chandra Parija, are the Othe 
Members. “ 

Ube meeting commenced at 11.30 a.m. and concluded at 05.45 p.m. 

4 
The trading window for the company’s shares was closed from 1“ October, 2019 and Ww will reopen 
on 6H November, 2019. 

The same is for your kind information and record. 

Thanking You, 

For ARSS Infrastructure Projects Limited 

  

Compliance Officer 
F-8473 

Encl: as above 
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ARMS & ASSOCIATES 
Chartered Accountants 

D-1994, PALAM VIHAR, GURGAON- 122017 
ae E-mail:- mkg6867@gmail.com 

Tel: 011-45137378 

Mob: 9990858930 

INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT OF ARSS 
INFRASTRUCTURE PROJECTS LIMITED FOR THE QUARTER ENDED 30™ 
SEPTEMBER , 2019 

REVIEW REPORT TO THE BOARD OF DIRECTORS OF ARSS 
INFRASTRUCTURE PROJECTS LIMITED (CIN :- L141030R2000PLC006230) 

We have reviewed the accompanying statement of unaudited financial results of M/s 
ARSS INFRASTRUCTURE PROJECTS LIMITED for the period ended 30" 
September, 2019. This statement is the responsibility of the Company’s 
Management and has been approved by the Board of Directors. Our responsibility is 
to issue a report on these financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 “Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity’, issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the financial statements are free 
of material misstatement. A review is limited primarily to inquiries of company 
personnel and analytical procedures applied to financial data and thus provides less 
assurance than an audit. We have not performed an audit and accordingly, we do 
not express an audit opinion. 

1. Based on our review conducted and procedures performed as stated in 
paragraph 3 above and subject to para a to c stated below, nothing has come to 
our attention that causes us to believe that the accompanying statement, 
prepared in accordance with the recognition and measurement principles laid 

down in the aforesaid Indian Accounting Standard and other accounting principle 
generally accepted in India, has not disclosed the information required to be 
disclosed the Information required to be disclosed in Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

a) In absence of relevant records, Contract-wise surplus/loss has neither been 
ascertained nor recognized in compliance with Ind AS-115 ‘Revenue from 

contract with customers’. 

b) The company has overdue accumulated secured debts amounting to 
*1675.89 Crores out of which “121.03 Crores subject to interest reconciliation 

 



from 01.10.2018 and “1554.86 Crores subject to reconciliation of interest 

thereon from 01.04.2016. Banks have classified the accounts as NPA. No 

interest has been charged on these secured debts to the Profit & Loss 

account resulting in understatement of loss to that extent and understatement 

of liability. Secured lenders have served notices on various dates under 

section 13(2) of Securitisation and Reconstruction of Financial Assets and 

Enforcement of Security Interest Act, 2002 for recovery of their dues. 

Bank statement from State Bank of India and Export Import Bank of India 

(now Edelweiss ARC Ltd) is not available. We are unable to ascertain 

balances and transaction with these banks. 

For ARMS & ASSOCIATES. 

Proprietor 

M.No:- 

  

089677 
UDIN -19089677AAAABY2934 

Date : 14-11-2019 
Place : Gurgaon
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ARSS Infras tructure Projects Limited 
CIN : L141030R2oooPLCoo6230 

Statement of Reviewed Standalone Financial Results for the Quarter and Halfyear Ended September 30, 2019 
(Rs in Lakhs except for shares & EPS) 

Standalone 

Qu~rter ended Halfyear ended Year ended 
Particulars 

September September September September 
30,2019 

June 30,2019 30,2018 30,2019 30,2018 
March 31,2019 

(Reviewed) (Reviewed) (Reviewed) (Reviewed) (Reviewed) (Audited) 
I) Income 

a) Revenue From Operations 7,121 10,108 8,149 17,229 21,689 45.910 
b) Other income 157 167 . -356 324 655 2,296 
c) Other gainsi(Losses) 87 5~ 46 142 215 321 
TolallJtcum~ 7.~6s 10,~29 8,S!il 17,6QS 22,SS9 48.S27 

II) Expenses 
a.IL'osloll nHIHna l~ eommmcd 1,584 2,310 1,899 3.894 s,8o7 15.495 
b). Cost OfGoodsiServices Sold 5.974 3,843 3.333 9,817 8,083 18,246 
c) Changes in Inventories of finished goods, work-

(2.693) 53 (1,022) (2,640) (773) (1,333) 
in-progress and Stock-in-trade 
d) Depreciation and Amortization expenses 528 523 548 1,051 1,129 2,202 
e) Employee Benefit Expenses 651 717 626 1,368 1,359 2,647 
OFinance cost 98 98 553 196 1,379 2,753 

g) Other Expenses 1 07fi 2,853 2,815 3,930 6,897 10,200 
Total Expenses 7.218 10.~()7 8_,7S4 17.616 2~.882 so 210 

III) Profit I (Loss) before exceptional items and tax (I- 147 (68) (203) 79 (1,323) (1,683) 
II) 

IV) Share of net profit of associates and joint ventures - - - - - -
accounted using equitv method 

V) Exceptional items - - - - - -
VI) Profit I (Loss) before tax (III-IV) 147 (68 (203) 79 (1,323) (1 683: 
VII) Tax expense : 

a) Current tax - - - - - -
b) Deferred tax 504 (17) 141 487 91 (562) 
c) Tax of Earlier Years - - - - -
Total tax expenses 504 (17) 141 487 91 (562) 

VIII) Profit I (Loss) for lh~ period (V-VI) (357) (51) J J..44) (408) (1,414) (1 1:11) 
IX) Other Comprehensive income 

(a) Itomo that will not be reclassified lu ~~ ulil vr - - - - -
lo~s : 
-Gain on fair value of defined benefit plans as per - -
actuarial valuation 

. - - (2) 5 

- Others - - - - -
- TnrnmP tnv PffPrt on abov11 - . - - - 1 -
(b) Items to be reclassified subseqmmtly tn prnfit 
nrloss ,, 
-Changes in investments other than equity shares 
carried at Fair Value through OCI (FVOCI) 
Other Comprehensive income for the year, - - - - (1) 5 netoftax 

X) Total comprehensive income for the year, (357) (51) (344) (408) (1,415) (1,116) 
net of tax (VII+VIII) 

XI) Paid up Equity Share Capital ( Rs.lO/- per share) 2,274 2,274 2,274 2,274 2,274 2,274 
XII) Earnings per equity share : 

( 1) Basic (1.57) (0.22) (1.51) (1.79) (6.22) (4.93) 
( 2) Diluted (1.57) (0.22) (1.51) (1.79) (6.22) (4.93) 

Regd. Office : Plot No-38, Sector-A, Zone-D, Mancheswar Industrial Est::te, Bhubaneswar, Odisha -751010 
Corp. Office : ARSS Mall, Plot no-40, Community Centre, Block-A,Paschim Vihar,C'pp-Jwalaheri Market, New Delhi - 110063 

E-mail : response@arssgroup.in, Website: www.arssgroup.in 



Statement of standa1one assets and liabilities as per Regulation 33{3)(f) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended : 

1. Non-current Assets 
(a)Property,Plant and Equipment 
(b)Capital Work-in-progress 
( c )Intangible Assets 
(d)Financial Assets 

(i) Investments 
(ii) Trade Receivables 
(iii)Loans 
(iv)Other Financial Assets 

(e) Deferred Tax Assets (net) 
(f) Other Non-Current Assets 

2. Current Assets 
a.lnventories 
b.Financial Assets 

(i) Investments 
(ii) Trade Receivables 
(iii) Cash & Bank Balance 
(iv) Bank Balances Other Than Three Above 
(v) Loans 
l VJ) Other Financial Assets 

c.Cnrrent Tax Assets (Net) 
d. Other Current Assets 

TOTAL ASSETS 
~I. EQUI1Y AND I.IABILITIES 
1 . Equity 

a. Equity Share Capital 
b. Ulher .ElJ.Ully 

~ . Liabilitie~ 
liJ Non-current Llab1hbes 

a.Fiuaucial Liabilities 
(i) Borrowings 
(ii) Trade Payables 

Tctal 0!Itstan9ing DnP.s of M~M~ 
· Tntnl Onfsl·"nnine nnp-;; ntl1Pr th11n MS1\.1R 

(iii) Ollwr Rimnda1 Liabilitilli' · 
b.Provioiono 
c. Deferred Tax Liabilities (net) 
d. Other Non-current Liabilities 

(ii) Current Liabilities 
a.Financial Liabilities 

b. Provisions 

(i) Borrov.ings 
(ii) Trade Payables 

Total Outstanding Dues of HSME 
Total Outstanding Dues other than MSME 

(iii) Other Financial Liabilities 

c. Other Current Liabilities 
d;Current Tax Liability (Net)· 

TOTAL EQUilY AND LIABILITIES 

5,191 6,307 

5,405 4,518 

194 193 
1,36,451 1,33,044 

1,17:l 1,659 
28 29 

9,099 6,698 

3,040 7,406 
8,748 7,813 
2,339 2,320 
41941 4,8fifi 
1,975 2,281 
5,717 5,338 
1,494 1,001 

1,8-5,794 1,83,462 

2r274 2.,274 
42~ 8(11 

479 

1,71,607 1,68,509 

5,796 5,375 
1,703 1,989 

31 31 
3,875 3,889 

1,S5,794 1,83,462 



(.;onaensea statement ot stan a atone casn nows as per Ke~anon 33l3JlgJ ot me ~:S~JH tLisnng 
Obligation and Disclosure Requirements) Regulations, 2015 as amended: 

(Rupees in INR' Lakhs) 
Halfyear Ended Halfyear Ended 

Particulars ~oth Sept'2019 :1oth Sept'2o18 

Operating Activities 
Profit before tax from continuing operations 
Profit/ Ooss) before tax from discontinuing operations 
Profit before tax 
Adjustments for . 
Depreciation on Property, plant and equipment 
Loss/Gain on Sale ofProperty,plant and equipment 
Re-measurement of Defined Benefits Plan 
Interest Income 
Interest Expense 
Assets held for disposal 
Dividend Income 
Operating profit I (loss) before working capital changes 
Adjustment for changes in working capital 
Net cash used in operating acti,ities 
Income taxes paid 
N.ET CASH INFLOW FROM OPERATING ACTIVITIES (A) 
Inve!:lting Activities 

(Reviewed) 

79 

79 

6o 
195 

2,933 
(379) 

2 ,554 

Purchase of proper ty, plant and equipment (7) 
Purchase of Intangible A<>sets -
Proceeds from Sale of Property,Plant and equipment 9 

(Management 
Certified) 

(1,323) 

1,130 

(2) 
487 

1,379 

2,653 
(95) 

2,558 

Purchase/(Salc) of Investments (887) 19 
Interest received (finance income) p(6o) (487) 

I 
N_ET C~H 0~!-'0W FROM Il\l"\TESTIN G ACTIVITIES (B) <Mii -·-----'(""'--='5 :2~0"-1' 
Ftnancrng ActiVIties 

I Proceeds from issue of equity sh~res l 
Proc..:ceds from securities premium · 
Interest paid 
Pt·oct~eds/(Rcpa.yment') from borrowings 

(1 ~5.1 
('171)) 

(1,370) 
f ':iR6) 

Uividcnds pluJ uHJuJiug Dlvlueml Dh:rrlbutioti tax 
NET CASH INFLOW (OUfFLOW) FROM FINANCING ACTIVITIE t-·--_- _- _- _-._-__ -_ _{~6,..-74_,)::-tt----___ (»=1:.z...,9<...::6~50L.)1 Net increase (decrease) in cash and cash equivalents (A+B+C) 93~ 74 
Cash and cash equivalents at the beginning of the year - --:,..:..7.J..:8::..::1:..c::l4--- - 11,480 
Cash ami cu~h equivalent~ at yea 1• eu.tl 8 ,748 6,55~ 



Selected Explanatory Notes to the standalone statement of Financial Results for the Quarter and 
Hal:fyear Ended September 30,2019 

1 

3 

4 

5 

6 

7 

8 

The above financial results of the Company for the Quarter and halfyear ended September 30, 2019 have 
been reviewed and recommended by the audit Committee and approved by the Board of Directors of the 
Company in their respective meetings held on November 14, 2019. These results are being published in 
accordance with Regulation 33 of the SEBI (Listing Ob~igations and Disclosure Requirements) 
Regulations, 2015. · 

The above financial results of the Company have been prepared in accordan~e with Indian Accounting 
Standards Ond AS) notified under. the Companies (Indian Accounting Standards) Rules, 2015 as amended 
thereof. 

Contract wise surplus/deficit has not bet:n prepared as the number and complexity of the contracts are 
very high. 

No interest has been recognized for the quarter and halfyear ended 30 September 2019 on corporate 
guaran~ee given to itc; subsidiary for INR 87 crores. 

The majority of the lenders have stopped charging interest on debts, since the dues from the company 
have been catep;mjsed 1'1:1 Non Pf'rfnrminPi Asiit£;, Accordingly, n:.-:.v&ullluu uf lHlet'l!ll'[ 011 borrowmg:s i:s not 
provided for. The Company is in the proct:ss of settlement ofloan fro::n Banks. 

Due to accounts turning NPA, certain bank statements are not available with the Company and the same 
is subject to reccnciliation, if any. 

ElTecdve April j 2 019, the Company in yet to adopt Ind AS 116 "Leases". 

Comparrrlive figures have been rearranged I re6rm.:pccl wherever necessary. 

Date : 14 Novcmber,2019 
PJace: Bhuhaneswar 



i ARMS & ASSOCIATES 
Chartered Accountants 

D-1994, PALAM VIHAR, GURGAON- 122017 

a E-mail:- mkg6867 @gmail.com 
Tel: 011-45137378 

Mob: 9990858930 

Independent Auditor’s Review Report On consolidated unaudited quarterly 

financial results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 

REVIEW REPORT TO THE BOARD OF DIRECTORS OF _ ARSS 
INFRASTRUCTURE PROJECTS LIMITED (CIN :- L141030R2000PLC006230). 

1. We have reviewed the accompanying Statement of Consolidated Unaudited 

Financial Results of M/s ARSS INFRASTRUCTURE PROJECTS LIMITED (‘the 

Parent’) and its subsidiaries (the Parent and its subsidiaries together referred to 
as “the Group”), and its share of the net profit/(loss) after tax and_ total 

comprehensive income / loss of its associates and joint ventures for the quarter 
ended 30" September, 2019, being submitted by the Parent pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended. Attention is drawn to the fact 
that the consolidated figures for the corresponding quarter ended 30" September, 

2018 as reported in these financial results have been approved by the Parent’s 

Board of Directors, but have not been subjected to review. 

2. This Statement, which is the responsibility of the Parent’s Management and 
approved by the Parent's Board of Directors, has been prepared in accordance 

with the recognition and measurement principles laid down in Indian Accounting 
Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under 

Section 133 of the Companies Act, 2013, and other accounting principles 

generally accepted in India. Our responsibility is to express a conclusion on the 

Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 “Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity’, issued by the Institute of 
Chartered Accountants of India. A review of interim financial information consists 
of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with 

Standards on Auditing and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

 



  

We also performed procedures in accordance with the circular issued by the 

SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

Name of Entity Nature 

ARSS Damoh Hirapur Tolls Private Limited Subsidary 
ARSS Developers Limited Associate 
Niraj-ARSS JV | Joint Venture 

ARSS-Atlanta JV Joint Venture 

Atlanta-ARSS JV Joint Venture 

ARSS-HCIL Consortium JV Joint Venture 
ARSS-Triveni JV Joint Venture 

Patel-ARSS JV Joint Venture 

Backbone-ARSS JV doint Ventre 
Somdatt Builders-ARSS JV Joint Venture 

ARSS-ANPR JV Joint Venture 

HCIL Adhikarya-ARSS JV Joint Venture 
ARSS GVR JV Joint Venture 
HCIL-ARSSSPL-Triveni JV Joint Venture 
HCIL-Kalindee ARSS JV Joint Venture 
ARSS-SCPL JV Joint Venture 

ARSS LGPPL JV Joint Venture         

Entities not included into Consolidated Results. 

  

  

  

    

ARSS-SIPS JV Joint Venture 
ARSS-BMS JV Joint Venture 
ARSS Technocom Priyashi Aashi JV Joint Venture     

5. Based on our review conducted and procedures performed as _ stated in 

paragraph 3 above and subject to para a to c stated below, nothing has come to 

our attention that causes us to believe that the accompanying statement, 

prepared in accordance with the recognition and measurement principles laid 

down in the aforesaid Indian Accounting Standard and other accounting principle 

generally accepted in India, has not disclosed the information required to be 

disclosed the Information required to be disclosed in Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended, including the manner in which it is to be disclosed, or that it contains 

any material misstatement. 

 



a) In absence of relevant records, Contract-wise surplus/loss has neither been 
ascertained nor recognized in compliance with Ind AS-115 ‘Revenue from 

contract with customers’. 

b) The company has overdue accumulated secured debts amounting to 
“1675.89 Crores out of which “121.03 Crores subject to interest reconciliation 
from 01.10.2018 and *1554.86 Crores subject to reconciliation of interest 
thereon from 01.04.2016. Banks have classified the accounts as NPA. No 
interest has been charged on these secured debts to the Profit & Loss 
account resulting in understatement of loss to that extent and understatement 
of liability. Secured lenders have served notices on various dates under 
section 13(2) of Securitisation and Reconstruction of Financial Assets and 
Enforcement of Security Interest Act, 2002 for recovery of their dues. 

C) Bank statement from State Bank of India and Export Import Bank of India 
(now Edelweiss ARC Ltd) is not available. We are unable to ascertain 

balances and transaction with these banks. 

. The Consolidated unaudited financial results includes the interim financial 
information of one subsidiary ARSS Damoh-Hirapur Tolls Private Limited which 
has not been reviewed, whose interim financial information reflects total revenue 
of Rs NIL for the quarter ended September 30, 2019, the total profit after tax of 
Rs NIL for the quarter ended September 30, 2019 and total comprehensive 
income of Rs NIL for the quarter ended September 30, 2019, as considered in 
the statement and Consolidated unaudited financial results also includes the 
interim financial information of one Associate ARSS Developers Limited which 
has not been reviewed, whose interim financial information reflects total revenue 
of Rs NIL for the quarter ended September 30, 2019, the total profit after tax of 
Rs NIL for the quarter ended September 30, 2019 and total comprehensive 
income of Rs NIL for the quarter ended September 30, 2019, as considered in 
the statement and Investment have already been valued at Rs NIL by the 
Management. 

The Consolidated unaudited financial results also include the group share of net 
profit after tax of Rs 26 lacs for the quarter ended September 30, 2019 and 
comprehensive total income of Rs 26 lacs for the quarter ended September 30, 
2019, as considered in the statement, in respect of Joint venture, the interim 
financial information of these joint ventures are not Reviewed by us and are 
based on the Financial Information furnished to us by the Company and our 
Conclusion is based solely on such financial information certified by the 
management of the Company. According to the information and explanation 

 



given to us by the Management, there interim financial information are not 

material to the Group. 

Our Conclusion on the statement is not modified in respect of our reliance on the 

interim financial information certified by the Management. 

For ARMS & ASSOCIATES. 

   Manoj Kumar Gupta 
Proprietor 

M.No:- 089677 
UDIN -19089677AAAABX1768 

Date : 14-11-2019 
Place: Gurgaon
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ARSS Infrastructure Projects Limited 
CUN:L141030R2oooPLCo06230 

Statement of Consolidated Reviewed Financial Results for the Quarter and Halfyear Ended September 30, 2019 
(Rs in Lakhs except for shares & EPS) 

Particula rs 

Consolidated 

Quarter ended 

Septe mber September 
June 30,2019 

•. ....:3><-0=,2,_0;_1-'~'--+-------t--- 3 <?,2018 

Halfyear ended 

Septe mber 
30,2f)lC) 

September 
;.J0,2018 

(Ma nagement (Management 
(Reviewed) (Reviewed) certified) (Reviewed) certified) 

Year ended 

(Audited) 

Mlncou:.<! 
a) RC\enuc From Operations 
b) Cthe:· income · [

---·-·t-------t-----'~~------ r------ ---1 
7121 10,108 8,140:, 17,229 I 2t,6Rg 15.910 . 
• 

1

1"7 1t7 356 324 i 655 :::!,:!96 

l===-'b~,s=6=~7!=. 'l====t=o~...a:=~~'*==----=t7:"'"-t::...:c: 4c::~' c.;--:----1-z-,6.;:.19:c'';=-tl-------"'="-2-2-'5. 2:::5£t=;;:s'-+~--... ~~ c) O~hc1· ~;~inr./O..t~~~e.~) 
Total Jncome 

H~ Tf.Ypl"n<;l"~ 

a )Cost of materials consumed 
b) Cost Of Goods/Services Sold 
c) Changes in Inventories CJf finished goo<".~. work­
in-progress and ::ltock-in-t rade 53 

d) Depreciation and 1\mmtization expen.;~:cs 5'28 5:!3 
e) Employee Benetit Expenfes 6r,t 717 
flfinnnl',l\ nnnt IJ/1 ')D 

gJ Uther b:xpancev _· _ _ _1.~- ---~&53_ 
Total JJ:xpcnsoa . . ~===;=-Z~~P.. _ 10..192 

HI) Profit 1 (Loss) before exceptional Items and tax (I-
14

. c68) m ~ 
IV) Share of net profit of as:;ociates and joint ventures 

accounted using eouitv method 

1,899 
3,333 

(1,022) 

3,894 ! 
9,817 

(2,640) 

5,807 
8,o8s 

15,495 
18,246 

(1,333) 

548 1,051 1,129 1!,:.!02 
626 1,368 1,359 :.!,647 
nnn 111(1 ' ·3 '~ .,,.,,b~ 

:.!,815 · _:_-t..9.N._ Cl,H97 ___ _!.n,?nn 
~Z5.4. n..!!!ti 23,8H~- ~15..2~~,. 

<203)1 79 I (1,::124) fi.Ml'l) 

c6) . 341 (28) t6o) 

V) Exceptional items - - I - . - .. :=-__!Z_3."-! ·----{~'o2 t---.- - l2o9fl _____ l!i ----- (1 ,35~ ;:::::::~~~~i'.z.Z:laL VI) Profit I (Loss) before ta--.: {IH-1 Y) 
VII) Tax expCIIG€. : 

a) Current tax . - I - -
b) Deferred tax 
c) Tax of Earlier Years 
Tom I tax P.xpen.•H•.c; 

504 (17) 

- ____ .. ..JiQ&_,I ______ (!.tl ___ __ 

141 I ~87 _ l)l ( 502) 

1 1 1 ••An ,, . ··~.._ !.!. '• 

(3;0); __d~ ~ ·-----~ VIII) P1·ofit I (Loss) for the pt:riod (V-VI) 
IX) Other Comprch en 11ive income 

(1:) Hems !hal will not be rer.lasslfleJ to J.ll 'olil t>r 
loss : ' 
- Gain on fair value of defined Leuefit plans as per 
actuarirl valuation r 
-Others 

·Income tax effect' on abov•! 
(b) Item:; to be reclassified ~ubszquently to p;·'lti~ 

or loss 
-Changes in invcstmenl.s o::.it;:- than eqdty sl';arr.s 
ca rried at Fair Value Lhrouzh OCI (F\'OCI) 
Other Comprehens ive income fo r the year, 
netoftax 

X} Total comprehen.<>ivc income for the year, 
net of tax (VII+VIIJ) 

XI) Pmd up Eqmty Share Caplt<'.t ( Rs.Iol - pCI share) 

XII) Earnint;s per equity share : 
( 1) Basic 
( 2) Diluted 

(3:{1) (-4;iJ r---
- ! I 

-

(3Jl) 

2,:?.74 

(1.46) 
(l.'\6) 

I 

(43) 

2,274 

(0.19)1 
(:J.19)._ 

I - -

- .. 
I 

- - I 

I 
I - - I 
! 
I 

- -
\330) (:374) 

I 

2,:!.74 : 2,:!74 1 

(1.54) l (1.64) 
(1.54) - - (1.64) 

Regd. Oftice: Plot No-38, Sector-A, Zone-D, Mancheswar Indw;tTial Estate, Bhubane.~war, Odisha - 751010 

(2) 

(1) 

2,274 

Co:-p. Office : ARSS Mllll, Plot no-4r.>, Community Cer:tre, Block-A,Pas::him Vihar,Opp-Jw•Jlaheri Market, Ne·~• Delhi- !10053 
E-mail : respcn.se@arssgrouv.m, WP.bsite: www.arssgroup.i11 

--------------,----- ----- - - ---'------ ---------------------

5 

51 

(1,176) 1 

~,274 1 
(5.20) 
cs.2o) 

I __ , 



Statement of consolidated assets and liabilities as per Regulation 33(3)(t) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended : 

Particulars 

I. ASSETS 
1. Non-current Assets 

(a)Property,Plant and Equipment 
(b)Capital Work-in-progress 
(c)Intangible Assets 
( d)Fimncial Assets 

(i) Iuve11tments 
(ii) 'fracto Rcccivublc:J 
(lll)LUUiliJ 
(lv)OLlJ<!t' F.!tiattctal AllsetS 

(e) Deferred Tax Assets (net) 
(f) Other Non-CmTent Assets 

2. Current Assets 
a.Inventories 
b.Financial Assets 

(i) Investments 
(II) TJ'UtlC H.etCI'VAbles 
(iii) Cuult &.nuuk nulUI1l'!~ 
Uv) Bank Balances Other Than Three Above 
(.v) Loans 
(vi) Other Financial Assets 

c.Current Tax Assets (l\"et) 
d. Other Current Assets 

TOT.o~U. i\£f.ET.~ 

II. EQUITY AND LIABILITIES 
1. f.qui_!y 

2. Liabilities 

a. Equity Share Capital 
b. Other Equity 
Non-Controlling Interest 

(i) Non-current Liabilities 
a.Financial Liabilities 

b.Prov;sions 

(i) Borrowings 
(ii) Trade Payables 

Total Outstanding Dues of MSME 
Total Outr;tanding Dues other than MSME 

(iii) Other Financial Liabilities 

c. Deferred Tax Liabilities (nd) 
d. Other Non-current Liabilitie£ 

(ii) Curl'ent Liabilities 
a.Financial Liabilities 

b.Provisions 

(i) BorroV\-ings 
(ii)-Trade Payable:; 

Total Outstanding Dues of MSME 
Total Out!;tanrling Dues other than MSME 

(iii) Other Financial Liabilities 

c. Other Current Liabilities 

(Rupees in INR' Lakhs) 
As at As at 

30th -Sep-19 31st -Mar-19 
(Reviewed) (Audited) 

2,170 

111·1 
1,33,271 ' 

1.172' 11 
'l3 

6,307 
10,436 

1,247 

l'XI 
1,33,044 

1,659 
45 

9.:, I 

3,0•F 7,406 
l:l,75::: 7,H19 

I :2,339 2,320 
I 

I 4,941 I 4,s s5 
1 

381 66o 

1.494 1,000 
--1.~m.~47 -1;R'9,027 ~ 5,7~7 5,338 

r~·=-· ~-

1 ;,274 
I (604) 

I 
I 
I 
I 

I 
I 
I 

I 

" 

- I 
5.796 i 
1,75.5 1 

31 . 
~-{,902 

2,:;:74 
(230) 

4 

479 

85 

5,374 
1,992 

31 
3,967 

d. Current Tax Lia!Jility (Net) 
TOTAL EQUITY·AND LIABILITIES ---'---·----11- t,SS,24"!,;7~-~t,~8..:!92.:,o:..:2:.!7-l 

~·~ 



of consolidated cash flows as per Regulation 33(3)(gJ Ofllle""""S.r..Hl {.Llsrmg 
d Disclosure Requirements) Regulations, 2015·as amended: 

(Rupees in INR' Lakhs) 
------~~~ 

Halfyear Ended Halfyear Ended 
Particulars :toth Seut'201Q :toth Seut'2018 

(Reviewed) (Management 

Operating Activities 
Profit before tax from continuing operations 
Profit/Ooss) before tax from discontinuing operations 

I Profit before tax 
Adiustments for 
De.precialluu un Property,plant and equipment 
Loss/Gain on Sale ofPrcperty,plant and equipment 
Re-measu.rement of Defined Benefits Plan 
Interest Income 
Interest Expense 
Assets held far di,!?posal 
Dividend Income 
Operating profit I Ooss) before working capital changes 
Adjustment for changes in working capital 
Net cash u :>ed in operating activities 
Income taxes paid 
NFT GASH INF'LO'V I•'RO.M OPERATING ACTIVIHES (A) 
lnYftRtinR Mrivitit-i 
Pu1'dii1t~~ of prnpi>rty, plant :md. equipment 

113 
-
113 

1,051 I 
63 I 

-
6o 

196' 
-
-

1,483 
1,486 
2,969 

(379) 
2,5<}0 

(?) 

Certified) 

(1,351) 
-

--....,.-
(1,351) 

1,130 
-

(2) 
487 

1,379 
-
-

1,643 
982. 

2,625 

----·~- (~5)1 
2,5_32_. 

(52) 
Proceeds/(Pmchase) ofCapital 'Work ln P_rogress - -
Proceeds from Sale of Property,Plant and equipment i 
Pt.irchase/(Sale) of Jnveslmen.ts · · · · (92 47 
Interest received (finn nee income) 1----- __{_6 _________ (@2 
NET CASH OUfFLOW FROM IN\i"ES':l:J.NG ACTIVI'l'l.ES (H) {ng ) tAn!.!) 
Finan<·.ing Activities "-·------~~-----...J..!:LZ.:_,l 
Proceeds from issue of equity shares - , -
Proceeds from securities premium - - , 
Interest paid · . . (196) (1,379) 
Proceeds/(Repayment) from borrowings . (479) (586) 
Dividends paid including Dividend Distlibution Tax -
NET CASH INFLOW (OUT,FLOW) F~OM FiNANCING AC"fiVlTIE ----(~) --.-:---(~965>1 -
Net increase (decrease) in cash and. cash equivr:lents (A+.B+C} -· 934 73 1 
Cash and cash equivalents aqhe begmnmg of the year , _z_819 ~ 

Leash and cash equivaler::~ year ~n~---- ____F. ~---~~:s~ -=~~j 



r •, 
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Selected Explanatory Notes to the consolidated statement of Financial Results for the Quarter and 
Halfyear Ended September 30,2019 

1 The above consolidated financial results of the Company for the Quarter and halfyear ended September 
30, 2019 have been reviewed and recommended by the audit Committee and approved by the Board of 
Directors of the Company in their respective meetings held on November 14, 2019. These results are 
being published in accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

2 The above financial results of the Company have been prepared in accordance with Indian Accounting 
Standards (lnd AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 as 
amended thereof. 

3 Contract wise surplus/deficit has not been prepared as the number and complexity of the contracts are 
very high. 

4 No interest has been recognized for the quarter and halfyear ended 30 September 2019 on corporate 
guarantee given to its subsidiary for INR 87 crores. 

5 Tli~ majority uf the lenders have stopped charging interest on debts, since the dnP.s from the company 
have been categorised as Non Performing Assets. Accordingly, recognition of interest on borrowings is 
not provided for. The Company is in the pror.P.ss of sP.ttlP.mPnt ofloan from Banks. 

6 Due to accounts turning NPA, 'certain bank statements are not available with the Company and the same 
is subject to reconciliation, if any. 

7 Effective April1 2019, the CCimpany is yet to adopt Ind AS 116 "Leases". 

8 The company has not declared any divid~nd during the period for which results has been disclosed . 

9 As at 30 September 2019, the ARSS Group eonsolidation compri!ies of the following: 
Sl. No. Name of the Entity Rel$J.tionship 
1 ARSS Infrastructure Projects Limited Holdin~ Company 
2 ARSS Damoh Hirapur Tolls Private Limited Subsidiary Company 
3 ARSS D~;velopers Limited Associate Company 
4 Niraj-ARSS JV Joint Venture 
5 ARSS-Atlanta JV Joint Venture 
6 Atlanta-ARSS JV Juiul Veulure 
7 /\RSS HCIL ConGortiun1 JV Joint Ventlite 
8 . 

\) 
10 
11 

1!2 

13 
14 
15 
16 
17 
18 

ARSS-Triveni JV 
Plitei-Al<SS J v 
Backbone-ARSS JV 
Somdatt Builders-ARSS JV 
ARSS-.i\NPR .IV · .. 
HCIL Adhika:-ya·-ARSS .IV 
ARSSGVRJV 
HCIL-ARSSSPL-Triveni .IV 
HCIL-Kalir.dec ARSS JV 
ARSS· SCPL JV 
ARSS LGPPL JV 

Joint Venture 
Joint Venture 
Joint Venture 
Joint v~ulur~ 
Joint Venture 
Joint Venture 
Joint Venture 
Joint Venture 
Joint Venture 
Joint Venhtre 
Joint Venture 

10 As the financials of ARSS BMS JV, Aa.'ZSS Technoc0m Priyashi Aashi JV and .AR.SS SIPS JV is prepared 
by the JV partner, the profit/loss for the current period is not considered. However, the profit/loss for 
the previous year is considered in conolidation. 

11 Comparative figures have been rcarmnged I regrou~P.u wherever' rtecessaty. 

Date: 14 November,2019 
Place: Hhubaneswar 

F'(n··and On Behalf o!the Board 
of Directors _. ~ 

!..·~ 
· Subash Agarwal 

Chairman(Who!e Time Director) 
DIN-00218066 


	OUTCOME0001
	LRR_Standalone_30092019
	Standalobe 30.09.2019
	LRR_Consolidated_30092019
	Conslidated 30.09.2019

