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        Dated: 10.08.2024 

Bombay Stock Exchange Limited,   
Phiroze Jeejeebhoy Towers              
1st Floor, Rotunda Building,               
Dalal Street,                            
Mumbai- 400 001   
 
BSE Scrip Code - 533163                             

National Stock Exchange of India Limited, 
Exchange Plaza, Plot No-C1, G Block 
Bandra Kurla Complex,  
Bandra (E), 
Mumbai-400 051 
 
NSE Symbol: ARSSINFRA 

Sub: Submission of the Audited Standalone and Consolidated Financial Results for the 
quarter and year ended on 31st March, 2024 of ARSS Infrastructure Projects Limited 
which is currently undergoing Corporate Insolvency Resolution Process (CIRP) –
Regulation 30 and 33 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulation, 2015  

Dear Sir/ Madam,  

This is in continuation to our letter dated August 2, 2024, As you are aware, ARSS Infrastructure 
Projects Limited (“the Company”) is currently undergoing Corporate Insolvency Resolution 
Process (“CIRP”) vide Hon’ble National Company Law Tribunal, Cuttack Bench order dated 
November 30, 2021 (“Order”), in terms of the provisions of Insolvency and Bankruptcy Code, 
2016 (‘IBC’) and the regulations framed thereunder. 

Pursuant to the said order and the provisions of IBC, the powers of the Board of Directors have 
been suspended and such powers along with the responsibility for managing the affairs of the 
Company are vested in Mr. Uday Narayan Mitra, in the capacity of Interim Resolution 
Professional (‘IRP’)/(“RP”). 

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), we wish to inform you 
that the Resolution Professional has today i.e. Saturday, August 10, 2024, inter alia considered 
and taken on record the following matters: 

1. Considered and approved the Audited Standalone and Consolidated Financial Results 
along with statement of assets and liabilities and statement of cash flow for the quarter 
and financial year ended on 31st March, 2024, in the specified format along-with the 
Audit Report of the Statutory Auditors thereon, pursuant to the provisions of Regulation 
33 of the SEBI (LODR) Regulation, 2015.  
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Pursuant to SEBI Circular No. CIR/CFD/CMD/56/2016 dated 27th May, 2016, the 
company hereby declares that the Statutory Auditors, M/s. M A R S & Associates, 
Chartered Accountants, have issued the Audit Reports on the Standalone and 
Consolidated Financial Results of the Company for the financial year ended on 31st 
March, 2024 with modified opinion.  
 
In this regard following are enclosed herewith for your perusal, necessary action and 
record:  

1.1 The copy of Audited Standalone and Consolidated Financial Results of the 
company for the financial year ended 31st March 2024, in the specified 
format along with the Auditors’ Report thereon. 
 

1.2 Annexure –I - The statement on impact of Audit Qualification.   
 

 

1.3 Extract of Audited standalone and consolidated financial results for 
quarter/year ended on 31st March, 2024 being published in newspapers 
following Regulation 47(l)(b) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (SEBI, LODR. 2015) 
 

1.4 Details of Outstanding Qualified Borrowings and Incremental Qualified 
Borrowings for FY 2023-24 in terms of SEBI Circular No. 
SEBI/HO/DDHS/DDHS-RACPODI/P/CIR/2023/172 dated 19th October, 
2023 read with the email(s) received from NSE and BSE. 

 
2. Approved the Director’s Report for the Financial Year 2023-24 along with its annexure 

Corporate Governance Report, Management and Analysis Report, AOC-1 & 2 etc. 
 

3. Approved the notice of the Annual General Meeting along-with, e-voting & other forms. 
 

4. Fixed the date, time and place for the ensuing Annual General Meeting i.e. Saturday, 28th 
September, 2024 at 11.00 AM through video conferencing (‘VC’)/ other audio visual 
means (‘OAVM’) at registered of the company, in conformity with the regulatory 
provisions and circulars issued by the Ministry of Corporate Affairs, Government of 
India. A copy of the notice convening the said AGM will be sent in due course. 
 

5. The cut-off/ record date for taking ben-pos, for the purpose of e-voting was decided and 
fixed on 21st September, 2024 (Saturday) and The remote e-voting period will commence 
on Wednesday, 25th September, 2024 (9:00 am) and ends on Friday, 27th September, 
2024 (5:00 pm)  
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6. The Register of Members and the Share Transfer Books of the Company will remain 
closed from Saturday, 21st September, 2024 to Saturday, 28th September, 2024 (both days 
inclusive) for the purpose of the Annual General Meeting of the Company. 
 

7. Appointment of Messrs I C Kundu & Co, Cost Accountants, Bhubaneswar of the 
Company for the financial year 2024-25. Brief profile of Messrs I C Kundu & Co is 
attached herewith 
 

8. Appointment of M/s. PR & Associates, as Internal Auditors of the Company for the 
financial year 2024-25. Brief profile of M/s. PR & Associates is attached herewith. 
 

9. Appointment of M/s Sunita Jyotirmoy & Associates, as Secretarial Auditors of the 
Company for the financial year 2024-25. Brief profile of M/s Sunita Jyotirmoy & 
Associates is attached herewith. 
 

10. Appointment of M/s Sunita Jyotirmoy & Associates, as a Scrutinizer for conducting e-
voting in ensuing Annual General Meeting. 
 

11. Noting of Secretarial Audit report for the Financial year 2023-24 conducted by M/s 
Sunita Jyotirmoy & Associates, Company Secretaries, Bhubaneswar. 

We are also arranging to upload the aforesaid Financial Results on the Company’s website 
www.arssgroup.in and publish the Standalone and Consolidated Financial Results in the 
newspapers in the format prescribed under Regulation 47 of the SEBI Listing Regulations. 
 
The meeting commenced at 18:00 hours and concluded at 21:10 hours.   
 

The same is for your kind information and record. 

Thanking You, 
For ARSS Infrastructure Projects Limited 
(A company under CIRP process by NCLT, Cuttack Bench vide order dated 30.11.2021) 
 
 
 

(Prakash Chhajer) 
Company Secretary & Compliance Officer  
F8473 
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lndependent Auditors'Report on the euartcrly and Annual Audlted standalonc Financral
Results of the co.npany pursuant to Regulatim 33 of the sEBr (Listing obligatrons and
Disclosure Requirements) Regulatfons, 201 5, as amended

To
The Resolutisr Professimal
ln the matter of ARSS lnfrastructure projects Ltd.
(ClN: - 1141 03oR2o0OPLC00623O)
Reg. No. lBBl/lPA-001/lp-portgtt201t-1Bt 11160

Report ofl the audft of thc standalonc Financiat Results

Qualified Opinion

1. we have audited the accornpanying statement of quarterty and annuat standatone
financial r6utts of ills ARSS lNFRAsrRUcruRE pRoiEcrs furrureo (the .'company..)
for the quarter ended lirarch 31, zoz4 and for the year ended tlarch 31, zozl t"t'tre
Statement"), attached herewith, being submitted by the Conpany prrsuant to'th.
requirement of Regu[aUon 33 of the sEBl (Lrsung obtiga$ons and Dtsctosure
Requlrements) Reguta ons, 2015, as amended (the ,.LtsUng Regiutattons,,;.

The Hon'bte Nattonat Company Law Tdbunat, Cuttack Bench (NCLT) under the
pror'lslons of the lnsolvency and Bankruptcy code, 2016 has admttted the pe Hon of
the Financial creditors vide the order no. cp(lB) No. 34tcB tzozl dated November 30,
2021. Pursuant to the order, the powers of the Board of Directors stand suspended and
are vested wlth Mr. Uday Narayan Mttra (having Reg. No. lBBl/lPA-(,O1/lp_
P0079312017 -1E11'1360), has been appornted as Resotuiron plofessronat (Rp). tn vrelv
of the on'golng clRP and suspcnsron of polv.6 of Board of Drrectors and as cxplarned
to us, the powers o, adopuon of the statement v6ts wtth Rp.

2. ln our opinion and to the best of our informaHon and according to the explanations
given to us, the Statement:

a. ls presented ln accordance wlth the requlrements of RegutaUon 33 of the Lls ng
Regulations; and

b. except for the effects of the matter described in the Basis for euatified Opinion
section of our report, the aforesaid standatone financiat staternents give the
information required by the Companies Act, 2013 (,.the Act,,) in the minner so
required and gives a true and fair view in conformity with the recognition and
measurement principles laid down in the lndian Accounting Standards (..lnd A5,')
and other accounting principtes generatty accepted in lndia of the net loss and totat
comprehensive income and other financial information of the Company for the
quarter and year then ended l,larch 31 , 2024.

Basis for Qualifled Oplnlon

ln absence of retevant records, Contract-wise surptus/toss has neither been ascertained nor
recognized in comptiance with lnd AS-115 'Revenue from contract with customers,

.5ir
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We conducted our audlt ln accordance wlth the Standards m AudtHng speclfled under secHon
143(10) of the Act' Our responslbltltles under those standards are further descrtbed tn the
Auditor's Responsibilities for the Audit of the statement section of our report. we are
indep€ndent of the company in accordance with the code of Ethlcs issued by the lnstitute of
chartered Accountants of lndia ('the lcAl') together with the ethical requirements that are
relevant to our audit of the financiat results under the pro/isions of the Act and the rutes
thereunder, and we have futfitted our other ethicat responsibitities tn accordance with these
requiremeflts and the code of Ethics. we betieve that the audit evidence obtained by us, is
sufficient and appropriate to provide a basis for our Winion

Emphasis of Matter Paragraph:

we draw attention to note no - 3 of the statement, corporate lnsotvency Resotutim process
under section-7 of the lnsotvency and Bankruptcy code 2016 has been initiated against the
conpany by State Bank of India (Financial Creditorl wtrich has been admitted vide the order
no. cP(lB) No. 34lcB/2021 dated Norember 30, 2021 of the Hon'bte Natimat company Law
Tribunal, cuttack Eench (NCLT) under the provisions of the lnsotvency and Bankruptcy code,
2016. Pursuant to the order, the porvers of the Board of Directors stand suspended and are
vested with Mr. Uday Nararan Mitra (having Reg. No. lBBl/lpA-001 / lp-poo7g3lzo1l -18t.11360),
has beea appolnted as Resotu on professional (Rp). The company con$nues to operate as a
going concem.

our opinion is not modified in respect of the above matter.

ilanaSerncnt's and Resolutlon Profcsslonal's Rcsponslbillty for thc standalme Flnancial
Results

This Statement, wtrich inctudes the Standalone financia[ resutts is the responsibitity of the
Company's Board of Directors/i anagement and Resotutim professimal, and his been
approved by them for the issuance. The statement has been compited frorn the retated
audited standatfie flnanclal statements for the three months and year ended rrtarch 31, 2024.
This responsibitity includes preparation and presentation of the Standatone Financial Resutts
for the quarter and year ended filarch 31 , 2024 that give a true and fair view of the net profit
or [oss and other comprehensive income and other financiat information in accordance with
the recognitim and measurement principtes taid down in lnd AS, prescribed under section 133
of the Act, read with relevant rules issued thereunder and other accounting principtes
generatty accepted ln lndla and ln cornpllance wlth Regu(aUon 33 of the Ltsung RegutaHixrs,
Thls responslblllty also lnctudes malntenance of adequate accounUng records in accordance
rylth the provlslons of the Act for safeguardlng the assets of the company and for prevenung
and detectlng frauds and other trregutartues; selecuon and appltcaiton of approprtate
accounting policies; making judgments and estimates that are reasonabte and prudent; and
the design, imptementation and maintenance of adequate intemal financial iontrots that
*ere operating effective{y for ensuring the accuracy and cornpteteness of the accountlng
records, relevant to the preparatlon and presentatlon of the Standatone Flnanctal Resutts that

l.
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glve a true and fair view and is free from materiat misstatement, whether due to fraud orerror.

ln preparlng the Statement, the Board of Directors/ Management and Resotutim professionat
are responsible for asrssing the company's abitity to.onh-'nue as a going concem, disclosing,as appticabte, matters retated- to going concem, and using thi goi;g .*.".n bisis oracco{'inting untess the Board of Directors/ Management and Resotu[ion 

-proressionai 
eiinerintends to liquidate the Cornpany or to cease operitions, or has no reatistic attemative but todo so.

The Board of Directors/ Management and Resotution professionat are also responsibte for
overseeing the financial reporting process of the Company.

Auditor's Responsibllities for the Audit of the Financial Statements

Our objectives are to obtain reasmable assurance about whether the standalone financiat

'tltrments 
as a who{e are free from materllt mrsstateficnt, whether duc to f6ud or eror,

and to issue an auditor's report that inctudes our opinion. Reasonable assurance is a high tevel
of assurance, but is not a guarantee that an audit conducted in accordance with iAs \i/itt
always detect a materlat mlsstatement when lt exlsts, Mlsstatements can arlse from fraud or
error and are considered material if, individuatty or in the aggrqate, they coutd reasonably
be expected to influence the ecmdnic decisions of users taken m the basis of these
standatone financiaI statements.

As part of an audit in accordance with sfu, we exercise professiona[ judgment and maintain
professional scepticism throughout the audit. We atso:

. ldentry and assess the ri!$ of materlat mlsstatern$t of the standatone flnancial
statements, whether due to fraud or error, design and perform audit praedures responsirrc
to those risl6, and obtain audit evidence that is srfficient and appropriate to pro/ide a
basis for our opinim. The risk of not detecting a rnaterial misstaternent resutting frun
fraud is higher than for me re$tting from error, as fraud may invotve cottusion, forgery
krtcrtionat qyrissims, mlsrcpresentattons, tr thc orerridc of lnternal cmtrol.. obtain an understanding of intema[ financial cmtrots rele\ant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for the purpoEe
of expressing an opinim m effectiveness of such cmtrds.

. Evdluate the appropriateness of accounting poticies used and the reasonableness of
accounting estimates and re{ated disclosures made by managernent.

' conclude m the appropriateness of management's use of the going concern basis of
accounting and, based m the audit or'idence obtained, wtrether a material uncertainty
exists retated to events or cmditims that may cast significant dorbt m the cqnpany,s
abitity to cmtinue as a going cmcem, lf we cmctude that a materiat uncertainty exists,
we are requlred to dniw attention ln cur audltor's report to the related disctGures ln the
Financia[ statemeflts or, if such disctosures are inadequate, to modify qJr opinim. our
cmclusims are based m the audit evidence obtained up to the date of qJr auditor-s

ffiB: ..,/
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report. However, future events or cctditicrs may cause the Cornpany to cease to
cmtinue as a gcing concem.
Evaluate the overatl presentation, structure and content of the standatme financial
stlternents, f,rctudlng the dlsctoeure, and wtrcther tlt. standltone flnanchl statrrnfits
reprBent the underlylng transacums and Br'ents ln a manner that achleves falr
presentatim.

,,{ateriatity is the magnitude of misstatements in the interim condensed standalme financial
statements that, indtvlduatty or tn aggregate, makes it probabte that the economlc decisions
of a reasonabty knowledgeabte user of the interim condensed standalone financial statements
may be influenced. we conslder quantitative materiatity and quatitative factors in (i) ptanning
the scope of our audlt work and in evatuating the resu[ts of our work; and (ii) to evatuate the
effect of any identified misstatements in the standatone financial statements.

we atso communicate with those charged with govemance regarding, among other matters,
the p[anned scope and timing of the audit and significant audit findings inctuding any
significant deficiencies in intemaI controt that we identify during our audit.

we atso provide those charged with governance with a statement that we have complied with
relevant ethicat requirements regarding independence, and to communicate with them att
retationships and other matteE that may reasonabty be thought to bear on o.rr independence,
and where applicabte, related safeguards.

Other Matter

The figures for the quarter ended March 31,2024 and the corresponding quarter ended in the
previous year as reported in the standatone financial results are the batancing figures
between audited figures in respect of the futt financial year and the pubtished yeai to date
figures up to the end of the third quarter of the current and preMous financiat year
respectively. The figures up to the end of the third quarter had been reviewed by outgoing
auditor.
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AITSS trfrastructurc ltoj€ctE LiDited
CrN : Lr4r03oR2ooopLCoo62to

Statemot of Shn&lone Fin.nciat R€ntts for th€ eu&rter end y€e Endcd On March 31, 2024
(Rs in lakhs qccpt for sharcs & EpS)
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.6r ra

c) Changes rn lnlentories offinished roods, work in
Progle:s and Stock in,trade
d) Depreciation and Amortration expenses
e) Employe€ Blnefit Exp€nses

g) Other Fxpens€s

Tobf Expcnses
Profit / (r.ss) beforc exceptional itehs and rd(t ll)

Share ofnet profit ofassociates andjoinr ventures account€d
using equity method
Exceptional itenN
Pro6t / (lrss) before ta\ (rrr+tv. v)

al Crrnent tai
b) DefenEd tax
c) Tax of Farlier Yers
Torrl trx €rT€nses
I,1061/ (Lss) for the !'eriod (vl-v[)
Othe Comp.€hensivc income

(a) Iter's that qllnot be redassifiedto pro6t or loss:

' Gainon fai$rhrc ofdefinedbenefir ptrns as per actuarial

Oth€rs

- Income tar effect on above

(b) Itens to be reclassified subs€quendy to pro6r or loss

{hantcs in investments other than equity shares carried ar
Fair value throurh OCI (FVOCD

Other Compreh€nsive income for the year, ner of
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II)

x)

xr)

VIII)
rx)

III)
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I'II)

hcome
a) Revenue Frotn Operations
b) Oiher income
c) other sains/( t arses)
Total lncome

a)Con of materials consumed
b) Cost Of coods/SeMces Sold
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S€lected Explanatory Notes to the Standalone Statement of Financial Results for the Quarter and Year Ended On
March 3r, 2024

The above Financial Results of the Companl' for the Quarter and Year ended March 31, 2024 have been approred by the
Resolution Professional on Autust ro, 2024. The Statutory Auditor of t}le company has audited the said result. Thes€
resuls are being published in accordance with Regulation 33 ofthe SEBI (Listing Oblitations and Disclosure Requirements)
Regulations, 2orS.

The above financial results of the Company have been prepared in accordance with Indian Accounting Standards (lnd AS)
notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended thereof.

A Corporate tnsoh'enc] Resolution Process(CIRP) has been initiated against the Company vide the ordcr no. CP(IB) No.

34/CB/2o21 dated November 30, 2021 of the Hon'ble National Company law Tribunal , Cuttack Bench (NCLT) under the

provisions of the Insoh'ency and Bankruptcy Code, 2016. Pursant to the order, The powers of the Board of Dircctors stand

suspended and are yested with Mr. Uda),Nara)'an Mitra (having Reg. No I BBI/IPA-oo t/lP-Poo1g3l2or7-r8,/1r36o), has

been appointed as Resolution Professional (RP) by the NCLT. The Company continues to operate as goinS concern. Claims

hare been received by the IRP/RP and those c)aims have been processed as per the extant guidelines ofIBC.

Based on the principles set out under Ind-AS roS "Operating Segments ", the company operates in Construction Contract
which is the only reportable segment. Accordingly , the company is opemting in single segment.

The Compan_y has continued to follori thc same accounting policies in preparation of financial results for the quarter and
year ended March 3r, zoz4 as followed in the previous financial year ended March 3r, zoz3.

6 Cohparative figures have been rearranged / regrouped wherever necessary

FoTARSS Infiustructure Projects Ltd

2

4

5

(.

\
Date ! loth Autust, 2024
Place: Bhubaneswar

k
-- -'Subas ?q4U N Mitra

Chairman (Resolution
DIN: 0028066 (Ip Reg. No. : IBBI/IpA-ool

(Suspended durinS CIRP)
Poo79g/2or748/t136o)
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Statement of standalone assets and liat ilities as per Regulation 33(3Xf) of the SEBI (Listing Obtigations and
Disclosure Requirements) Regulations, 2o1S as amended i

in Lakhs

3,6or.oo

3,191.30

5,504.64

r,2r,6r3.r2
6r6.8o

26.28

862.o8
5,277.82
r,862.24

12,208.65
2,5r5.97

3,58o.22
r,6o,86o.u 169,969.93

3,662.78

3,r91.30

3,381.55

\,22,52O.97
8o2.7o

26.9o

1,222.25
2,656.44
2,650.47

11,587.72

6,o25.45

__ 2,24t.4O

t46.4r

1,62,788.49

4,605.27

2,273.8O
-17,702.99

5,951.44
2,797.68

146.41

1,62,23o,48

4,198.29

2,273.8O
-r4,168Bz

2,715.46
2,573.86

1,6o,86o.r1 r,59,969,93

I. ASSETS
1. Non-current A,ssets

(a) Property, PlaDt and Equipment
(b)Capital Work-in-progress
(c)Intangible Assets
(d)Financial Assets

(i) Investments
(ii) Trade Receivables
(iii)Loans
(iv)Other Financial Assets

(e) Deferred Tax Assets (net)
(0 Other Non-Current Assets

2. Current Assets
a.Ilventories
b.Financial Assets

(i) Investments
(ii) Trade Receivables
(iii) Cash & Bank Balance
(iv) Bank Balances OtherThan Three Above
(v) loans
(vi) Other Financial Assets

c.Current Tax Assets (Net)
d.Other Current Assets

TOTAL ASSETS
II. EQUTIY AND IIABII-ITIFS
1. Equity

a. Equity Share Capital
b. Other Equit)'

z. Liabilities
(i) Non-current Liabilities

a.Financial Iiabilities
(i) Borrowings
(ii) Trade Payables

Total Outstanding Dues of MSME
Total Outstanding Dues other than MSME

(iii) Other Financial Liabilities
b. Provisions
c. Defened Tax Liabilities (neo
d. Other Non-current Liabilities

(ii) Current Liabilities
a.Financial Liabilities

(i) Borrou'ings
(ii) Trade Payables

'lbtal Outstanding Dues of MSME
Total Outstanding Dues other than MSME

(iii) Other Financial Liabilities
b. Provisions
c.Other Current Liabilities
d.Cunent Tax Liability (Neo

TOTAL EQTIITY AND LIABILITIES

s'hn
ubash Agarwal

Chairman
DIN-00318066
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A= ARSS Infrastructur.e Projects Limited
CIN : Lr4lo3oR2oooPlcoo623o

Standalone Statement of Cr6h Flows

3348.7r

(Rupees in I-akhs)

757,o5

Opcrating Activities
Profit b€fore tax ftom continuing operations
Profit/0oss) befoE tax from discontinuint operations
Profit before tax
Adjustments for
Adjustments for deprcciation and amortisation e\pense
Adjustments for fair value losses (tains)
Re-measurement of Defined Benefits Plan
Interest rcceived
lnter€st paid
Assets held for disposal
Dividend Income
Opetuting profrt / Qoss) belore uorking capitol changes
Working capital adjustments:
Adjustments for increase (decrease) in trade payables, current
Adjustments for increase (decrease) in other current liabilities
Adjustments for decrease (increase) in trade receivables, current
Adjustments for decrease (increase) in inventories
Adjustments for proYisions, current
Adjustments for decrease (increase) in other current assets
Adjustments for other bank balances
Adjustments for decrease (incrcase) in other non-current assets
Adjustments for other financial assets, non-cunent
Adjustments for other financial assets, current
Adjustments for other financial liabilities, non-current
Adjustments for other financial liabilities, current

lncome taxes paid (refund)
NET CASH INFITOW FROM OPERATING ACTIVTIIES (A)
Investing Activities
Purchase of prcperty, plant and equipment
Purchase of lntartible Assets
Proceeds from Sale of Property, Plant and equipment
Purchase of inveshent property
lnterest received
NET CASH OUTFI,OW FROM INVESTING ACTIVTTIBS (B)
Financing Activities
Proceeds from issuing shares
Palments of other equity instruments
Interest paid
Proceeds ftom borrowings
Repa',nents of bomotlings
Diridends paid
NET CASH INFIOW (OI]TFINW) FROM FINANCING ACTTVTTIES
Net incrcase (decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning oftheyear
Cash and cash equival€nts at year end

.334a.7r

94.94

757.o5

84.32

95.33
o.23

r43.29

-3,r58.2r 944.67

6.11

485.88
-218.40

57.62

3,235.98
406.98
360.t7

-2,t23.O9

-r,338.81

784.23

4,4r7.33
-62o.93

781.84

97.15
345.47

78.9r
-226,O5

317.54
2,749,50 763.24

2,749,50 763.24

-244.86

-o.oo
-95.33

57.64
-143,29

-127.89 -330.51

-o.23

-or23
z,62tAg

2,656.45
432.73

5,277.82 2,656.45

,\ i (.\*owrt,,+
,J oasr\ r\E a rwa I

Chairnran
Dlli-00218066
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Annexure I

statement on Impact of Audit Qualifications (for audit report dated lo.0g,zoz4 with modified
opinion) submitted along-with Annual Audited Standalone Financial Results of ARSS
Infrastructure Projects Limited for the Financiat Year ended on 31.'March,2024.

Statement on Impact of Audit Qualifications for the Financial year ended March 31,2024
[,9ee Rtgulation 33 of the SEBI (LODR) (Amendment) Regulations, 20161

I
Particulars Audited

Figures (as
reported
before
adjusting for
qualification
s)
(Amount in
Lakhs)

Adjusted
Figures
(audited
Iigures after
adjusting for
qualification
s)
(Amount in
Lakhs)

I

sl.
No

33529.05 33529.05

2

Turnover / Total income

Total Expenditure 36877.76 36877.76

3

4

Net Profit/(Loss)

Earnings Per Share

-3534.61

-15.54

5 r60860. r r

6 160860.1l

160860.1 I

I 60860.1 I

-3534.61

-15.54

7

Total Assets

Net Worth

Total Liabilities

-15429.19

8

IL

Any other financial item(s) (as felt appropriate by the

Audit Qualification (each audit qualifi cation separately):

Details of Audit Qualification:
a) In absence ofrelevant records, contract-wise surplus/loss has neither been ascertained nor

recognized in compliance with Ind AS-115 'Revenue from contract with customers,.

b. Type of Audit Qualilication : Qualified Opinion

c. Frequency of qualilication:

Qualification No. a) since Financial Year 2013-14

d. For Audit Quali{ication(s) where the impact is quantified by the auditor, Management's
Views: Nil

-15429.19

entma

a.

i



e. For Audit Qualification(s) where the impact is not quantified by the auditor:

III.

(ii) If management is unable to estimate the impact, reasons for the same:

For Qualification No-(a): During the work execution period there is escalation claim, revision of
contact value, extension of completion period, etc due to which unpredictable variation in
reliable estimation of revenue and cost. Also the allocation of combine operating overhead,
Head office overhead and Financial Cost is not possible due to combine use oi high s*upping oi
resources! size of the contracts. Hence financial implication of the qualification'ir not
quantifiable.

(i) Management's estimati on on the impact ofaudit qualification: Nil

(iii) Auditorsr Comments on (i) or (ii) above:

As pel our qualifications.

Signatories:

Uday Narayan Mitra
( Resolution Professional )
IP Reg. No .: IBBI/IPA-oo1/IP-Poo7gZl2or7-
r8 11 6o

$o"r-

Mr. S. IC Pattnaik,
Chief Financial Oflicer

h
s,^^d-q h

S

Statutory Auditor
CA Vipul Kumar Gupta
Partner
MARS&Associates
Chartered Accountant
FRN-0 r 0484N
M.No.-52231 0
UDIN: 2Y 9Lz3tD Bke D X( S3q3
Place: Bhubaneswar
Date : 10.0E.2024
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b. except for the effects of the matter described in the Basis for Quatified Opinion
section of our report, the aforesaid Consolldated financial statements gjve the
information required by the Companies Act, 2013 ("the Act") in the manner so
required and give a true and fair view in conformity with the lndian Accounti ng

the Act read with the Com nies (lndian

Ill
FRN OrGrd'rti

lndependent Audrtor's Report on the statement of Audited coosoridated Financrar Resurtsfor the quarter and year ended Ararcfr 11, zo2r of ARSS rnfrastructure proje€ts LrmitedPursuant to the Rcgulrtrm 33 0f thc SEB| (Lrstrng oblElaqrs .nd Drscrcurc
Requfrements) Regulatlms, 2015, as amended

lo
The Resolution Profcsslona I
ln the matter of ARSS lnfrastructure projects Ltd.
(ClN: L{.ll 03OR20{xrilCOO623O)
Reg. No lBBl/lPA-OO1 ttp-p0[793 tZO17 -1 El 1 1 t6O)

Rcport m thc audlt of the Cmsolldated Flnanclal Retults

Qualifled Opinim

1' We have audited the accornpanying statement of Consotidated Financial Results of ll/iARss lNFRAsrRUcruRE pRoJEcrs LtMrrED, tts subsrdrarres, ana uaieJ on ite
conslderatlon of reports of other audltors on separate audited flninclat stiiimints or'its
assoclates and rts Jornt ventures (the company, tts subsrdrarres, rts aiso.iati inJ itsjoint ventures together referred to as the "Group,,) for the three montti.^o v""*ra.o3l't March, 2024 and the cmsotidated statement of assets and tiabilrties and the
consotidated statement of cash ftorns as at and for the year ended on tt at aate, atticnea
herewith, being submitted by the Hotding company pursuant to the requiiement of
Regulation 33 of the sEBl (Lisiing obtigatio-ns and Disctosrre Requirementsl-i"grruiiorr,
2015, as amended.

The. Hon'bte Natlonat company Law Trlbunat, cuttack Bench (NCLT) under the provrsrons
of th€ lnsotvency and Bankruptry code, 2016 has admitted ttre peiition or the'rinaniiat
creditors vide the order no. cp(lB) No. 34lc1tzo21 dated November 30, 2021. prriuint
to the order, the po,/ers of the Board of Directors stand suspended and-are vested with
Mr. Udav Narayan Mitra (having Reg. No. tBBr/rpA-0o1 ilp-;oo7g3t2o.t7-ralri:ooi, tris
been appointed as Resotu_tim professionat (Rp). rn view of the m-going cinp ana
suspension of po$ers of Board of orrectors and as exptarned to us, the powers of
adoptim of the statements v6ts with Rp.

2. ln our opinion and to the best of our informatim and according to the exptanations given
to us and based on the cmsideration of reports of its subsidi#es and other auditois on
separate audited financial statements/ financial information of the associates and Joint
ventures, except for the effects of the matter described in the Basis ror quaiiriea
opinion section of our report, the aforesaid consotidated AnnuaI Financiat Resuttsi

a. are presented in accordance with the requirements of Regutation 33 0f the Listing
Regutations in the regard.

Standards prescribed under Section i33 of

Drrri
t
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3

Ac.coJnting Standards) Rutes, 2015, as,amended, (.lND AS.) and other accountingprinciples generalty accepted in lndia, of the consotidated state of affairs or th. crori
cornpany as at rrlarch 31st, 2024, its consotidated loss and its consotidated toiJtcornprehensive income, its consotidated changes in equity and rts consolidated iiihflovr for the year ended on that date.

The aforesaid consotidated annuat financiat resutts inctude the annual financial resutts ofthe fottowing entities:

The Statement inctudes the resutts of the fotto^/ing entities

Entities not included into Consotidated Resutts.

Basis of Qualified Oplnim:

a) ln absence of retevant records, cmtract-wise surptus/tms has neither been ascertained
nor recognized in cornptiance with lnd As-l15 'Revenue from contract with customers,.

b) ln the absence of audlted books of accounts of ARss-slps JV, ARss rechnoco.n prlyastrl
Aashi JV, ARss-BMs Jv, ARss KMPPL Jv and ARSS NTLLP Jv, financial datas from these
entity have not been inctuded in consotidation of financiat statement.

We conducted oJr audit of the interim condensed consolidated financial statements in
accordance with the standards on Auditing ("sAs") specified under section 143 (10) of the
Act. our responsibilities under those standards are further described in the Auditor,s
Responsibitities for the Audit of the Consotidated Financiat Statements section of our report.
we are independent of the Group in accordance with the Code of Ethics issued by the

$1r...\r.\

Name of Entlty Nature
ARSS Damoh Hirapur Totts private Limited Subsidla
ARSS Devet rs Lhlted fusociate
Attanta-ARSS JV Joint Venture
ARSS-SCPL JV Joint Venture
ARSS LGPPL JV Jolnt Venture
ARSS BDPL. JV Joint Venture
ARSS Thakur JV Jolnt venture
ARSS SNKI JV Joint Venture
ARSS R IJV Jolnt Venture
SCPL.ARSS JV Joint Venture

Namc of Entity Nature
ARSS-SrPs JV Joint Venture
AR5S eT nch ocom I IAash JVPriyash Joint Venture
ARSS-BMS JV Joint Venture
ARSS-KMPPL JV Joint Venture
ARSS.NTLLP JV Joint Venture

rrr.,! u
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lnstitute of chartered Accountants of lndia ("lcAl") together with the ethical requirements
that are rete\rant to our audit of the consotidated financiat statements under the provisions of
the Act and the Rutes made thereunder, and we have futfitted our other ethical
responsibitities in accordance with these reguirem€nts and the lcAl,s Code of Ethics. We
betieve that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our audit opinion m the consolidated financiat statements.

Emphasis of lAatter Paragraph:

We draw attentlon to the fottowtng matter to the Consofidated Ftnanctat Resutts:-
1. We draw attention to note no - 3 to the statement, Corporate lnsotvency Resotution

Process under sectim-7 of the lnsotvency and Bankruptcy Code 2016 has been initiated
against the company by State Bank of lndia (Financial Creditor) which has been
admitted vide the order no. CP(IB) No. 341C812021 dated November 30, 2021 of the
Hon'ble Nationat Cornpany Law Trlbunat, Cuftack Bench (NCLT) under thc prodsions of
the lnsotvency and Bankruptcy Code, 2016. Pursuant to the order, the powers of the
Board of Directors stand suspended and are vested with Mr. Uday Narayan Mitra
(having Reg. No. lBBl/lPA-001 llP-P0079312017-18/ 11360), has been appointed as
Resotution Professionat (lRP). The Company continues to operate as a going concem.

2. We draw attentlm to the Note No. E to the statement in case of ARSS DAOH -
HIRAPUR TOLLS PRIVATE LIMITED, eartier the capita[ work in progress valued at Rs.
6,694.70 Lakhs (P/Y 6,694.70 Lakhs) has been ctassified into 'Other Non-Current
Flnanclat Ass€ts' as the Conpany's ctalm was pending \Mlth MPRDC authorlty. So
therefore, there ls no need of verlflcatlon of Capitat Work in Progres.

Our opinion is not modified in respect of the abo\E mEtter.

Respmsibitities of Management's, Resolutlon Professlonal's and Those Charged with
Governance for the Cmsolldated FinanciaI Statements

The Company's Board of Directors/Management and Resolution Professionat are respmsibte
for the preparation and presentation of these consotidated financial statements that give a

true and fair view of the consolidated financial positim, consotidated financial performance,
consotidated total comprehensive income, consotidated changes in equity and consotidated
cash flows of the Group in accordance with lnd A5 34 and other accounting principl6
generatty accepted in lndia. The respective Boards of Directors/lrlanagement/ Resotution
Professionat of the entities lnctuded in the Group are responsibte for maintenance of the
adequate accounting records for safeguarding the assets of the Group and for preventing and
detecting frauds and other irregularitiB; setectim and apptication of appropriate accounting
policies; making judgments and estimates that are reasonabte and prudent; and design,
implementation and maintenance of adequate intemaI financiaI controts, that were operating
effective{y for ensuring the accuracy and compteten€ss of the accounting records, relevant to
the preparatim and presentation of the respective financial statements that give a true and
fair view and are free from materiat misstatement, whether due to fraud or error which have

tt{ol
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been used for the purpose of preparation of the consolidated financiat statements by the
Directors of the cornpany and Resotution professional of the Hotding company, as aforesaid.

ln preparing the cmsotidated financial statements, the respectiye Boards of Directors/
Management/ Resotutlon Professlonat of the entltles lnctuded tn the Group are responstble for
assesing the ability of the respec ve entities to continue as a going cmcem, disclosing, as
appticabte, matters related to going concem and using the going concem basis of accounting
untess the respectlve Boards of Dlrectors/ Management/ Resotuflon Professlonat elther lntend
to tlquldate thelr orfi respec$ve enutles or to crase opera ms, or have no reallsuc
atternative but to do so,

The r6pectlve Boards of Dlrectors/ iianagement/ ResotuUon professlmal of the entltle5
inctuded in the Group are atso respmslbte for overseelng the financla[ repor$ng process of
the Group.

Audftor's Respmsiblllties for the Audit of the consolldated Flnanclal statements

Our objectives are to obtain reasonabte assurance about whether the consotidated financial
statements as a whote are free frorn material misstatement, wtrether due to fraud or e]Tor,
and to issue an auditor's report that includes our opinion. Reasonabte assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance wlth sAs wi[
atways detect a materia[ misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individuatty or in the aggregate, they coutd reasonabty
be expected to influence the ecmomic decisions of users taken on the basis of these
consotidated financiat statements.

As part of an audit in accordance rvith sAs, we exercise professionat judgment and maintain
professional scepticism throughout the audit. We also:

1. ldentify and assess the risks of materiat misstatement of the consotidated financiat
statements, whether due to fraud or eror, design and perform audit procedures
respmsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opin'im, The risk of not detecting a materia[ misstatement
resutting from fraud is higher than for one resulting from error, as fraud may invotve
coltusion, forgery, intentimal omissions, misrepresentations, or the override of
intemaI control.

2. Obtain an understandlng of internal financial cmtrols retanant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for the
purpose of epressing an opinim m effectlveness of such cmtrols

3. Eyaluate the appropriateness of accounting po{icies used and the reasonabteness of
accounting estimates and retated disctoejres made by management,

IND
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4. Cmctude on the approprlateness of management's use of the golng concem basls of
accountlng and, based on the audlt evldence obtained, whether a materlal
uncertainty exists related to events or cmditims that may cast significant doubt on
the abitity of the Granp to continue as a going concem. lf vre conctude that a
material uncertainty exists, we are required to draw attention in anr auditor's report
to the retated disclosures in the cmsotidated financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conctusions are based m the
audit evidence obtained up to the date of our auditods report. Houre,ver, future
events or conditims may cause the Group to cease to continue as a going concem.

5. Evaluate the overa[[ presentatim, structure and content of the consoudated financial
statements, inctuding the disctosures, and whether the consolidated financiaI
statements represent the underlying transactions and events in a manner that
achieves fair presentatim,

6. Obtain sufficient appr@riate audit evidence regarding the financiat information of
the entities within the Group to express an opinion on the consolidated financial
statements. We are responsible for the direction, supeMsion and performance of the
audlt of financial statements of such entities inctuded in the consotidated financial
statements of which we are independent auditors. For the other entities included in
the Statement, which have been audited by other auditors, such other aud'itors
remain responsible for the direction, supeMsion and performance of the audits
carried out by them. We remain sotety responsibte for our audit opinion.

,rlateriality is the magnitude of misstatements in the consotidated financial statements that,
individuatty or in aggregate, mak6 it probabte that the economic decisions of a reasmabty
knodedgeab(e user of the consolidated financiat statements may be lnfluenced. We consider
quantitative materiatity and quatitative factors in (i) ptanning the scope of our audit work and
in evatuatinS the resutts of otlr vrork; and (ii) to evaluate the effect of any identified
misstatements in the consotidated financial statemeflts.

We communicate with those charged with govemance of the Company and such other entities
inctuded in the consotldated flnancial statements of which we are the independent audltoE
regardlng, ammg other matters, the ptanned scope and timing of the audit and significant
audit findings inctuding any significant deficiencies in intemal control that we identify during
our audit.

We atso provide thce charged with govtmance wlth a staternent that urc have ccrnptied with
relevant ethicat requirements regarding independence, and to communicate with them att
retatlonshlps and other matters that may reasonabty be thought to bear on our lndependence,

and where apptlcabte, retated safeguards.

Clthcr ll.ttar
The flgures for the quartcr ended March 31, Z0Zl and the correspondlng quarter ended ln thr
previous year as reported in the consotidated financial results are the batancing figures

{r
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ForMARS&Assoclates
Chartered Accountants
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I.I lrl

r \ $w./
64V$ut Kumlr Gupta

- Prrtncr
Msnbcrshlp No. 522310
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G

between audited figures in respect of the futt financial year and the pubtished year to date
figures up to the end of the third quarter of the current and previous financiat year
respectivety. The figures up to the end of the third quarter had been reviewed by outgling
auditor.

/!.

Dated: August 10ti, 2O2q
Place: Bhubaneswar
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ARSS Infi:aslructur€ I'ro,jects Limited
CIN : Lr4lo3oR2oooPloo623o

Statement of Consolidated Financial Results for the Quarter and Year Ended March 3t, zo24
(Rs in Iakhs exceptforshares & EPS)

Consolidated

Quarter ended Year ended

March
31,2024

I)ecember
3t,2023

March
31,2023

March
3\,2024

March
3r,2023

Particulars

( r Audited) (Un Audited) (' Auditcd) (Audited) (Audited)

ro,467.26
207.74

78

7,540.19
tt2.o6

15,728.ot

471.O7
-r.88

32,087.r7
574.oo
862.87

40,252.93
r,ZS4.6o

1 28 a 268 ,2(,I

23.62

266.47

o.23

(r,62r.89)

r,226.74
ro,o60.92

lo

2376.66

4,672.94

r,556.72

23.88
27O.tO

r,507.74
13,o16.85

23.OO

363.rr
1O.52

89o.rr

95.8r

6,s63.44
25,3r9.57

(1,35o.32)

94.94
r,r23.n

o.23

,126.22

6,r29.26

30,529.u

193.r8)

84.32
r,549.o9

51.86
1.68

8.20to 6 10 6 .a I

uo.o7

26.89

(2,14t32)

o.12

29O.O7

30.25

(3,348.82)

5r.13

755.40

52.24

1.2r) 20 2 ,297.69) 8

46.56 45.47
-.a7

53.94 185.90

o

216.rO

216.to
r87.o8) 266 8 (3,48s. ) I

lncome
a) Revenue From Operations
b) Other income
c) Other gaiDs/(l,osses)
Total lncomc
Expenses
a)Cost of materials consumed
b) Cost Of Coods/Services Sold

c) ChaDtei in lDveDtoriei of finished goods, work-in-
prc$ess aDd Stock-in-tmde
d) Depreciatioh and Amortization expenscs
e) Employee Benefit Expenses

DFinancecost
d Other ExpeDses

Total Expenses

Profit / (Ioss) before exceptional items and tax (I-II)

Sharc of Det profit of assmiate. aDd joint \entures
accoutrted using equiB method
Exceptional items
Profrt / (Ioss) before tax (III+IV+V)
Tax cYpense :

a) Cun€Dt tax
b) Deferred tax
c) Tax of Earlier Years
Total tax expenses
Profit / (Irse) for th€ period (vI-vII)
Other CoEprch€nsive income

(a) Items that will not be reclassified to profit or loss :

- GaiD oD fair value ofdefined beDefit plans as per
actuarial valuation

- Others

- lncome tax effect oD above

O) Items ro be r€classified subsequently to profit or loss

-Chantes iD investments otherthan equity shares
carried at Fair Value through OCI (FVOCI)

Other Crmpr€hensive income for the year, net
of tax
Total comprehensive income for thc year, n€t of
tax (VIII+Ix)

Paid up Equity Share Capital( Rs.ro/- pet shar.e )

Other Equity

Eamings per equity share :

( r ) Basic
( 2 ) Diluted

tr)

1)
VD
IryD

D

vIID
x)

IID

r1,)

x)

xr)

XID
xlr)

o o
o.4o

90 40

2,273.8o

(2,187.08)

2,273.8o

(9.62)
(9.62)

266.38

2,273.8o

r.77

1.1

(3,483.59)

2,273.8o

Oa,447 34)

(r5.32)

2,273.80

G4,963.7s)

591.54

2.60
2.60

38, Sector-A, Zone-D, Mancheswar Itrdustrial Estate, Bhubaneswar, Odisha - 75to1o
o-4o, Communit) Centre, Block.A,Paschim Vihar,Opp-Jwalaheri Market, NewDelhi, r10063
E'mail : response@arssgroup.in, Website: w\ry.arssgroup.in

(A Company Under Corporate Insolvency Resolution Process vide NCLT Order Dated

Regd. Office : Plot No-
Corp. Office : ARSS Mall, Plot n

30.rr.2O21)
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Selected Explanatory Notes to the Consolidated Statement of Financial Results for the Quarter and l,ear Ended March 31,
2024

The above Financial Results of the Company for the Quarter and Year ended March 31, 2024 have been approveal by the Resolution

Profersional on August ro,2024. The StatutoN Auditor of the company has audited thesaid result- These results are being published

in accordancc 
''ith Re8rtlation 33 ofthe SEBI (Listing ObliSatioDs and Disclosure Requirements) Regulations, 2c,15.

The above financial results of the Company have been prepared in accordaDce \.rith Indian Accounting standards (lnd As) notified
under the Companies (Ind ian Accoun tinS Standards) Rrles,2015 as amended thereoi

A Corporate Insolveng- ResolutioD Process(CIRP) has been initiated a8ainst the Company vide tbe order no. Cp(IB) No.34/CB/2o21
alated Novemb€r 30, 2o2r of the Hon'ble National Company Iaw Tribunal , Cuttack Bench (NCLT) under the prorisions of the
InsolveDc] and Bankruptcy Code, 2016. Pu rsant to the order, The powers of the Board of Directors stand susfrenileal anal a re vested
with Mr. Uday Narayan Mitra (hariDg Reg. No IBBI/IPA-oo1/IP-Poo7 9Sl2ot7-t9lt:{l6o), has been appointeal as Resohrtion
ProfessioDal (RP) by the NCLT. The Company continues to operate as going coDcem. Claims have been received bl' the lRp/Rp and
those claims hare been processed as per the extant guideliDes ofIBC.

Based on the principles set out under lnd-As 1o8 "Operating Segments ", the company operates in Construction Contract Nhich is the
only reportable segment. Accordingly, the company is opel.ating in single setmeDt.

5 As at 3rst March 2024, the ARSS Group consolidation comprises of the following:

4

No.
I
2

3
4
5
6

7
8
9
10

1l

sl. Name of the Entity
ARSS Infrastructure Projects Limited
ARSS Damoh HirapurTolls Privare Limited
ARSS De\€lopers Limited
ATLANTA.ARSS JV
ARSS-SCPL JV
ARSS LGPPL JV
ARSS BDPL JV
ARSS THAKUR JV
ARSS SNKI JV
ARSS ROYAL JV
SCPL ARSS JV

Relationship
Holding Company
Subsidiary Company
Assffiate Compan)
Joint Venture
Joint Venture
JointVenture
JointVenture
JoiDt Venture
Joint Venture
JointVenture
JoiDt Venturc

6 As the financials of ARSS BMS JV, ARSS Technocom Priyashi Aashi Jv, ARSS SIPS Jv, AXSS KXMPL JV & ARSS NTLLP JV is
prcpared b) theJVpartner, the pro6t/loss for the current period is not considered.

7 The Company has mntinued to follow the same accounting policies in preparation of financial results for the quarter and year eoded
March 3r,2024 as followed in the prelious fiDancial year ended March 31,2023.

I The Oaim of Rs. 6694.70 lakhs raised b) ARSS Damo Hirapur Tolls plt Ltd(Subsidary) is pendiDg with MPRDC.

9 Compamtive figures have been rearanged / regrouped wherever necessary.

For ARSS Infrastructure Projects Ltd.

d$\
Pr*s

.3

\
e

Itr'
*"i. )\

t
Date : loth August, 2024
Place: Bhuba[eswar

Subash Agarwal
Chairman

DIN : oo2t8o66
(Suspended during CIRP)

.'314 ar
( Resolution fessional

IP Reg. No.: IBBI/IP -Poo793l2or7-18/u36d



Statement ofconsolidated assets and liabilities as per Regulation 33(BXO ofthe SEBI (Listing O
and Disclosure Requirements) Regulations, zot5 as amended :

bligations

in Lakhg

3,6o1.oo

243.53

5,504.64

r,28,3o7.82
616.8o
26.28

862.o8
5,278.1r
1,862-24

7,790.45
2,5L5.97

3,58o.22

1,29,215.67
8o2.Zo

26.9o

3,662.n

192.4O

3,381.55

1,222,25
2,656.74
2t65o.47

7,169.52 
)

6,o25.4s
2,241.4O

r,6o,r89.14 r,59,247.82

146.41

1,62,852.74

4,605.22

2,273.8o
'18,447.94

4.oo

5,954-23
2,8oo.o3

r,62,294.22

146.41

4,198.29

2,273.8o
-14,963-75

4,OO

2,7t8.25
2,576.10

1,6o,189,14 r,59,247.82

I. ASSETS
1. Non-currcnt Assets

(a)Property,Plant and Equipment
(b)Capital work-iu-progress
(c)IntaDgible Assets
(d)Fiuancial Assets

(i) Investments
(ii) Trade Receivables
(iii)Loans
(iv)Other FinaDcial Assets

(e) Deferred Tax Assets (net)
(0 Other Non-Current Assets

2. Current Assets
a.Inventories
b.Financial Assets

(i) Investments
(ii) Trade Receivables
(iii) Cash & Bank Balance
(iv) Bank Balances Other Than Three Above
(v) Loans
(vi) Other Fiuancial Assets

c.CurreDt Tax Assets (Net)
d.Other Current Assets

TOTAL ASSETS
II. EQUITY AND LIABILITIES
r. Equity

a. Equity Share Capital
b. Other Equity
Notr-CoDtrolling Interest

2. Liabilities
(i) Non-currcnt Liabilities

a.Financial Liabilities
(i) Borrowings
(ii) Trade Payables

Total Outstanding Dues of MSME
Total Outstanding Dues other than MSME

(iii) Other Financial Liabilities
b.Provisions
c. Deferred Tax Liabilities (net)
d. Other Non-current Liabilities

(ii) Current Liabilities
a.Financial Liabilities

(i) Bo'r'rowings
(ii) Trade Payables

Total OutstaDding Dues of MSME
Total OutstandiDg Dues other than MSME

(iii) Other Financial Liabilities
b,Provisions
.c.Other Current Liabilities
d.Curreut Tax Liability (Net)

TOTAL EQUTIY AND LIABILITIES

\.

gFogo-Y,'\g\YLk
(

bash Agarwal
Chairman

DtN-00218066
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A= ARSS In6:.sEucture Proj€cts Limited
CIN : Lr4roJoR2oooPIrCoo64o

ConEolialatEd Statem€nt of Cash Flows

-3,297.68

in Lalhs

8o7.65

Operadng Activiti€s
Profit b€fore tax from contin uinS op€mtions
P$fit/0oss) before ta] from discontinuins opemtions

Adiustme s for deDreciaiion atrd mo(isatiotr exDene
Adiustments for ftir r€lue loss€r (qains)
Re'measurement of Defined B€nefirs Plan

Interest paid
Asseis he-Id for drsposal
Dividend Ircome
Ow.dtinq prcfit / Qoss) beto.€ uro.linq copitol crrnno6
workina capiral a4ju6rrn€nts:

^djustments 
for increase (decreas€) itr tEde payablcs, current

AdJunments fo r increase ( decre as€) in othcrcur.eDtliabiiities
Adjustments for increase (decrease) in trade reccivables, cunent
Adjustments for decrease (increase) in im,entori€s
Ad.iustments for prolisrons, current

^djustnents 
for decrease (increase) in other cunent assets

Adjustments for other bank balances
Adjushents for decreas€ (rncrease) in other non cunent assets
Adjusrments tor orter fi nancial asreis, non-curenr
Adju*m€nts for other fitrancial asseb, cuftetrt
Adjr*ments forother fi flancial liabilities, non-current
Adjustments for other fi nancial liabilities, current

NE'T CASH INFIOW FROM OPERATING ACTI!'ITTES (A)
Invcstina Activitics
Purchas€ of prop€r)-, plant aDd equipment
Proce€ds/(Purchase) of Capital Work ln Progress
Proceeds ftorn Sale of Property,Plant and equipment
Purchase/(Sale) of Investments

NET CASH OUTFI-/OW FROM INVESTING ACTI!'ITIES (B)
Filrancir8 Activitier
Proc€eds ftom issue of equtty shar.r
Prcct€d! fmm secundes pr€mium
tntereit paid
Proceeds/(Repayment) ftom borrowirys
Dividends paid includrnt Dividend Distnbution'ta)(
NET CASH INFI'W (OIJTFLOW) FROM I I NANCI NC ACTTVITI ES
NGt illclcsse (decreas€) in.a6h and cash cqui{alents (A+B+c)
Cash add crsh equrlalents al the bednning ofthe )"ar
CrEh and cash equil.alents at year end

-3,297,64

94-94

8o7.6s

8l J2

95.33
o,23

r43 29

51 86

3,235.99
406.96
360.r7

5.26
485.89
.2r8.38

57-62

-3rr()7.18

-ez 15

345.87

?4.91
-226.O5

-r,338.8r

748-23

4,417 33
-620.93

781-94 319 78
2,8oo.61 867.to

2 8oo.61

32.55

867,ro

244.86

-51,13

-95.33
5.40

-143-29
-342.75

5r.86

-o.23 .51.86
2,62aA6
2,656.74

432.49

5,274.1 2,656.24

2-4

: Subash arwal
lu \61" .k<

r -: ll,I n Chairman
olN-00218066
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Statement on Impact of Audit Qualifications for
[,See Regulation 33 of the SEBI (LODR) (Amend

the Financial Year ended March Jl, 2024
ment) Regulations, 20161

I.
sl.
No.

Audited
Figures (as
reported
before
adjusting for
qualifications)
(Amount in
Lakhs

I 33529.05

2

Particulars

Tumover / Total income

Total Expenditure 36877.86

3 -3483.58
4 -15.32
5 160189.14

6 160189. r 4

-t6173.547

8

II

Annexure I

statement on Impact of Audit eualifications (for audit report dated 10.0g,2024 with modilied
opinion) submitted along-with Annual Audited Consolidated Financial Results of ARSS
Infrastructure Projects Limited for the Financial year ended on 3l't March,2024.

Adjusted
Iigures
(audited
figures after
adjusling for
qualifications)
(Amount in
La Ihs)

33529.05

36877.86
Net Profit(Loss) -3483.58
Eamings Per Share -15.32
Total Assets t60r89.14
Total Liabilities r60r 89.14
Net Worth -16173.54
Any other financial item(s) (as felt appropriate by the
mana ment)
Audit Qualili cation (each audit qualificaaion separately):

a. Details of Audit Qualification:
a) In absence ofrelevant records, contract-wise surplus/ross of holding company has neither

been ascertained nor recognized in compliance with Ind AS-l l5 ,Revenue from contract
with customers.

b.) ln the absence of audited books of accounts of ARSS-SIpS JV, ARSS Technocom
PriyashiAashi JV, ARSS-BMS JV, ARSS NTLLP JV and ARSS KMppL JV financiar
data from these entity have not been included in conloridation of financiar statement.

b. Type of Audit Qualification : eualified Opinion

c. Frequency of qualilication:

ttaD,
?Al O1(rtiAFl



Qualification No. a) since Financial Yeat 2016-17

Qualification No. b) since Financial Y ear 2016-11

d. For Audit Qualilication(s) where the impact is quantified by the auditor, Management's
Views: Nil

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualilication: Nil

(ii) If management is unable to estimate the impact, reasons for the same:

For Qualification No-(a): During the work execution period there is escalation claim, revision
of contact value, extension of completion period, etc due to which unpredictable variation in
reliable estimation of revenue and cost. Also the allocation of combine Operating overhead,
Head oflice overhead and Financial Cost is not possible due to combine use or high swapping
of resources, size of the Contracts. Hence financial implication of the qualification is not
quantifiable.

For Qualification No- (b): The accounts of the JVs are under the control of respective JV
Partners i.e. Shyam Indus Power Solutions hn Ltd, BMS hojects, M/s. Technocom, NTLLp
and, K K Minerals Pl,t. Ltd. The accounts of these JVs are yet to be finaljzed from their end.
Hence financial implication for the JV is not quantifiable. However the accounting effect of the
discrepancies, ifany after the finalization of its accounts will be given at current date.

(iii) Auditors' Comments on (i) or (ii) above

As per our qualifications.

\t

'ln



IIL Signatories:

Uday Narayan Mitra
( Resolution Professional )
IP Reg. No .: IBBI/IPA-oor/tP-Poo7g3l zorT-18/r1360

,,,i51

ItaD

Mr. S. K. Pattnaih
Chief Financial Officer

fRr0ttr

."\*t^
$'th

fi

Statutory Auditor
CA Vipul Kumar Gupta
Partner
MARS&Associates
Chartered Accountant
FRN-0r0484N
M.No.-522310
UDIN: Zh S zz 3/ o Bke DxS q I i I

Place: Bhubaneswar
Date: 10.08.2024
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ARSS

ARSS INFRASTRUCTURE PROJECTS LTD.

Bo rrowi
n8s by
way of
issua nc

eof
debt
securiti
es

d uring
the year
(Rs. ln

Crores)

NIL

*Due to OTS oll the loon become repoyoble, coll ot shorter notice i.e. (Short Term Borrowing) ond ot
present the Compony is under CIRP.

The Company is not a Large Corporate for the Purpose of SEBI Operational Circular No

sEBr/HO/DDHS/DDHS-RACPODl/P I CtRl2023 I L72 dated October 19, 2023

l!.

Credit
rating
(H ig hes

t in
case of
multipl
e

ratings)

/i\. t;

'6 tiS

CIN:1141030R2000P1C006230 (ACompanyUnderCorporatelnsolvencyResolutionProcess)
Regd, ffice : SectorA, Zone D, Plot #38, Mancheswar lndustrial Estate, Bhubaneswar 751010, Odisha

Tel : 91 674 2602763 / 2588552 / 2588554, Fax :+9'1 674 2585074, E-mail: response@arssgroup.in, Website : wwwarssgroup,in

Corp. Office : ARSS Mall, Community Centre, Plot No. 40, Block-A, Paschim Vihar, Opposit to Jwalaheri Market, New Delhi-110063 (lndia)
fel:+91 1125252024, Fax : +9'1 1125252012, E-mait : dethi@a6sgroup.in

Symbol Compa ny
name

Fina ncia

lFrom
Outsta n

ding

Qualified
Bo rrowi
ng at the
start of
the
Financial

year (Rs.

ln

crores)

Outsta n

d ing

Qualified
Borrowi
nB at the
end of
the
Fina ncia I

year (Rs.

ln

crores)

NSE-

ARSSIN

FRA

BSE.

533163

ARSS

lnfrastruc
tu re

Projects

Limited

07.o4.2
o23

Fina ncia

lTo

31.03.2
024

N IL* NIL+ Not
Applica

ble

lncreme
ntal
borrowi
ng done
d u ring
the year
(qualifie

d

borrowi
ng) (Rs.

ln

CIor. ,-r)

NIL



BRIEF   PROFILE 

OF 

I C KUNDU & CO 

 Prepared By: 
M/S I C KUNDU & CO 
Cost Accountantants 

PPlot No.491. 
Nuasahi, Nayapalli 

Bhubaneswar – 751012. 
Mobile: 9439773032 

     7008171029 



II C KUNDU & CO. 
COST  ACCOUNTANTS 

BRIEF   BIO – DATA 

FIRM NAME :  I C KUNDU& CO. 

STATUS :  PROPRITORSHIP 

YEAR OF ESTABLISHMENT : 2009 

REGISTRATION NO OF THE FIRM : 100778 

CONTACT PERSON  : Name  –Iswar Chandra Kundu (27187) 

Phone No.. 7008171029 

E-mail:talk2ickundu@rediffmail.com

  cmakic777@gmail.com  

 OFFICES   :  Plot No.491. 

    Nuasahi, Nayapalli 

   Bhubaneswar – 751012. 

 Mobile: 9439773032 

  7008171029 



11.EXPERIENCE OF THE FIRM:

Industry Name of Organization Nature of 
AAssignment Period 

Steel & Iron M/s Scania Steels and Powers 
LLimited Cost Audit 2018--19, 2019--

20.2020--21,2021--22  

Steel & Minerals  M/s SS.K. Minerals aand 
Handling Pvt. Ltd  Cost Audit 2018-19,2019-20 

Food  M/s Sabitri Rice Mills(Pvt) 

Ltd 

Internal audit 2009-10,2010-11 

Chemical  M/s Priyanka Chemicals Internal audit 2009-10,2010-11 

Education  Krypton Science College Consultancy 

Edible Oil  M/s Omm Oil Mills Ltd Internal audit 2010-11 

Real Estate  M/s Babamani Estate & 

Developers Pvt. Limited 

Consultancy & 
Internal audit 

2009-10, 2010-11 & 

2011-12 & 2012-13 

Banking  Bank of Baroda, Stock Audit 2010-11,2011-12 

Banking  Union Bank of India Stock Audit 2012-13 

2.EXPERIENCE OF PROPRIETOR (On Assignment  & on paid Basis)

Name of Organization  Nature of Audit  

South Eastern Coal Fields Limited Cost Audit (2012-13 to 2014-15) 

National Thermal Power Corporation Limited Cost Audit (2014-15) 

Central Coal Fields Limited Cost Audit (2017-18 & 2018-19) 

Hindustan Aeronautics Limited Statutory Audit & GST Audit (2019-20) 

National Aluminum Company Limited Internal Audit(2002-03 to 2008-09) 

Bharat Sanchar Nigam Limited Internal Audit(2001-02) 

Mahanadi Coal Fields Limited Statutory Audit (2002-03) 



Mahanadi Coal Fields Limited System & Transaction  Audit (2007-08 & 

2008-09) 

Grid Corporation of Orissa Statutory Audit (2008-09 & 2009-10) 

Emami Group of Companies Internal Audit , Vat Audit, Stock Audit 

Shree  Jagannath Temple Internal Audit – quarterly report covering all 

departments. (2007-08 TO 2009-10) 

Orissa Construction Co. Ltd. Internal Audit – quarterly report covering all 

departments. 

Orissa Mining Corporation Internal Audit – Monthly report covering all 

departments(2003-04-2012-13) 

Orissa Power Transmission Co.Ltd Statutory Audit(2006-07) 

Books Institute Statutory Audit & Tax Audit. 

PPL Sales Subsidy Audit, Vat Audit, & CVD 

Certifications ( Since 2004-05 onwards) 

Ghanasyam Hemalata Institute & Techonology. Statutory Audit & Tax Audit. 

C P Ispat(Pvt) Limited, Durgapur Internal Audit – quarterly report covering all 

departments. 

SPJ Steels & Minerals Limited Internal Audit (2007-08 to 2010-11) 

ORTEL Communictaion Limited Internal Audit (2012-13) 

Orissa State Ware Housing Corporation Concurrent Audit & Tax Audit(2012-13) 

 For I.C.Kundu & Co. 
Cost  Accountants    
FR No. 100778 

CMA. Iswar Chandra Kundu 
Proprietor  
Membership No.  – 27187 



Basic Information:

1. NAME OF THE FIRM  : 

2. REGD. NO. OF FIRM : 103892

3. DATE OF ESTABLISHMENT : 11th May 2015

4. CONSTITUTION OF FIRM : Partnership Firm

5. PAN NUMBER. : AASFP1427G

6. PROFESSION TYPE : Accounts, Audit, Taxation, Certification,
Corporate Laws, and Other Financial
Consultancy services provider.

7. NAME OF THE PARTNERS : 1. Priyadatta Rath (M.Com, LLB, ACMA)

2. Sumita Mukherjee (B.Com, ACMA)

8. ADDRESS OF THE FIRM  : Head Office:
Plot No 178/ 5538 & 5539,

Ground Floor, Chakeisihani
Near Mancheswar Industrial Estate,

Bhubaneswar 751010 (Odisha).
10. TELEPHONE/MOBILE NO. : 0674 2581086, Mob: 7894426099

11. E MAIL : info@prassociatesca.com
: pr.associatesbbsr@gmail.com

12. Web : www.prassociatesca.com



Profile of the Firm:

With is as an ultimate aspiration, PR & Associates vision is to

nurture a professional organization of repute which is competitive, dynamic and

focused team leader in the area of its operation, providing the best opportunity to

progress and grow to all those who are associated with it and also serving the best

interests of the clients. At the outset we introduce ourselves as a firm of cost

accountants having a good experience in the field of Audit and Accounts, Taxation &

management consultancy services. The firm was formed on 11th Day of May 2015

under the guidance of CMA Priyadatta Rath in Eastern Odisha, situated at

Bhubaneswar. It was converted to Partnership firm on 18th Day of January 2016

with admission of a new Partner CMA Sumita Mukherjee.

PR & Associates have been dedicated to provide a world class services to our

clients. Our aim is to establish a personal and long term relationship with each client

with a view to tailoring our services to their individual needs. We pride ourselves on

our ability to deal not only in a professional manner but also on a qualitative and

timely basis with any assignments, we undertake. We also have networking with

professional firms in other cities enabling us to provide services all over the country.

Besides that the firm has the support of a team of technical personnel to cater to

the need of various financial matters, especially in the matter of internal Audit,

Stock Audit, Concurrent Audit, Cost Audit, Tax Planning, revival of sick units, project

financing and loan syndication.
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