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ARSS INFRASTRUCTURE PROJECTS LTD.

Date: 25-05-2023

Bombay Stock Exchange Limited, National Stock Exchange of India Limited,
Phiroze Jeejeebhoy Towers Exchange Plaza, Plot No-C1, G Block

Ist Floor, Rotunda Building, BandraKurla Complex,

Dalal Street, Bandra (E),

Mumbeai- 400 001 Mumbai-400051

BSE Scrip Code - 533163 NSE Symbol: ARSSINFRA

Sub.: Newspaper clippings - Results for the quarter and Year ended March 31, 2023.

Dear Sir/ madam,

Please find enclosed herewith the newspaper advertisement for the financial results of
ARSS Infrastructure Projects Limited for the quarter and year ended March 31, 2023
published in the following newspapers:

¢ Business Standard (in English Language) (all India Editions)
¢ Odisha Bhasker (In Odia Language ) (All Odisha Editions)

This is for your information records.
Thanking You,
Yours Faithfully,

For ARSS Infrastructure Projects Limited
(Company under CIRP)

PRAKASHZ 0 0,
CHHAJER 5o
(Prakash Chhajer)
Company Secretary &

Compliance Officer
FCS-8473

Regd. Off.: Plot No-38, Sector —A, Zone-D, Plot-38, Mancheswar Industrial Estate, Bhubaneswar -751010 (Odisha)
Tel-91 0674 2602763 Email :cs@arssgroup.in
A Company under Corporate Insolvency Resolution Process (CIRP)
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Corp. Office : ARSS Mall, Plot no-40, Community Centre, Block-A,Paschim Vihar,Opp-Jwalaheri Market, New Delhi - 110063

ARSS E-mail : cs@arssgroup.in, Website: www.arssgroup.in, CIN: L141030R2000PLC006230
EXTRACT OF AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON MARCH 31, 2023
Key numbers of Financial Results (Rs. in Lakhs)
Standalone C lidated
s Quarter ended Year ended Quarter ended Year ended
No‘ Particulars March | December | March March March March | December | March March March
’ 31, 2023 | 31, 2022 | 31, 2022 31, 2023 31,2022 | 31,2023 | 31, 2022 | 31, 2022 31, 2023 | 31, 2022
(Un (Un (Un . . (Un (Un (Un . . o — |
Audited) | Audited) | Audited) | (Audited) | (Audited) | 5, gi0q) | Audited) | Audited) | (Audited) | (Audited) -E
1.|Total Revenue from Operations 15,728.01 | 10,737.18 | 12,310.12 | 40,252.93 | 28,881.93 | 15,728.01 |10,737.18 | 12,310.12 | 40,252.93 | 28,881.93
2.Net Profit / (Loss) (before Tax, Exceptional andfor| 59775 5822 | (7,679.70) |  757.05 [(10,833.73) |  290.07 |  58.23 |(7,679.47) 755.40 | (10,835.60) é !
Extraordinary items) oD
3.|Net Profit/(Loss) before Tax (after Exceptional andjor|  o9175| 5820 | (7,679.70) |  757.05 |(10,833.73) | 32032 |  63.26 |(7.655.20) |  807.64 [(10,796.01) 2
Extraordinary items) = I\/l TTE R S
4.|Net Profit / (Loss) after Tax (after Exceptional and/or| 57 7g 241 | (7,751.02) 540.95 [(11,078.80) |  266.38 745 | (7,726.52) 591.54 |(11,041.08) = A .
Extraordinary items) gg
5. | Total Comprehensive Income [Comprising Profit/ (Loss) after| 537 7 241 | (7,751.02) | 540.95 [11,078.80) |  266.38 745 | (7,726.52) 591.54 | (11,041.08) ==
Tax and Other Comprehensive Income after tax]
6. | Equity Share Capital 2,273.80 | 2,273.80 2,273.80 2,273.80 2,273.80 2,273.80 | 2,273.80 2,273.80 2,273.80 | 2,273.80

7.|Earnings per share (of ¥10/- each)

Basic & Diluted (Rs. ) 1.05 0.01 (34.09) 2.38 (48.72) 1.17 0.03 (33.98) 2.60 (48.56)

Notes:

a) The above standalone & consolidated financial results of the Company for the quarter and Year ended March 31, 2023 have been approved by the Resolution To book vour col
Professional of the Company on May 24, 2023. These results are being published in accordance with Regulation 33 of the SEBI (Listing Obligations and Y PY,
Disclosure Requirements) Regulations, 2015 and Disclosure Requirements Regulations, 2015. SMS reachbs to 57575 or email us at order@bsmail.in

b) The above is an extract of the detailed format of the Statement of Standalone and Consolidated Financial Results for the quarter and Year ended on March
31, 2023 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015. The full format
of the Statements of Standalone and Consolidated Financial Results for the quarter and Year ended on 31st March, 2023 are available on the website of the
Stock Exchanges - www.bseindia.com & www.nseindia.com as well as on the website of the Company - www.arssgroup.in Business Standard

ARSS Infrastructure Projects Limited "
S Insight Out

Uday Narayan Mitra

Date :24.05.2023 (Resolution Professional) 0 vscie bsindia business-standard.com
Place : Bhubaneswar IP Reg. No.: IBBI/IPA-001/IP-P00793/2017-18/11360 ’
( ACKO GENERAL INSURANCE LIMITED

IRDA Registration No. 157 dated September 18, 2017, CIN: U66000KA2016PLC138288
Registered & Corporate Office Address: 2nd Floor, #36/5, Hustlehub One East, Somasandrapalya, 27th Main Rd, Sector 2,
HSR Layout, Bengaluru, Karnataka 560102. Call: 080 6832 3600, Visit us at: www.acko.com
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BALANCE SHEET PROFIT AND LOSS ACCOUNT

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31st MARCH, 2023 (FORM NL-2-B-PL)

BALANCE SHEET AS AT 31st MARCH, 2023 (FORM NL-3-B-BS) (Rs. In Lakhs) (Rs. In Lakhs)
. Schedule Ref. As at As at . For the year ended | For the year ended
8. No. Particulars Form No. | 31st March, 2023|31st March, 2022| | S:No- Particulars 31st March 2023 | 31st March 2022
SOURCES OF FUNDS 1 g')"é?:m'ﬁaﬁsf':” /(LOSS) ()
1 | SHARE CAPITAL NL-8 2,14,600 1,14,600 (b) Marine Insurance N N
2 |SHARE APPLICATION MONEY - - (c) Miscellaneous Insurance (61,490) (39,300)
PENDING ALLOTMENT (61,490) (39,301)
3 |RESERVES AND SURPLUS NL-10 3.403 918 2 |INCOME FROM INVESTMENTS
4 |FAIR VALUE CHANGE ACCOUNT gg; ::r:tefr_test, Di\;icienc? & F\’tlent - ﬁrosst t 6,167 1,109
i , rofit on sale/redemption of Investments 396 115
She.lreholders, Funds 7 ) (c) (Loss on Sale/redemption of Investments) (129) (32)
- Policyholders’ Funds 1 1 (d) Amortization of Premium / Discount on Investment - -
5 |BORROWINGS NL-11 - - 6,434 1,192
TOTAL 2,18,021 115519 | 3 |OTHER INCOME
APPLICATION OF FUNDS (a) Other Income (Tax refund and interest thereon) 5 1
6 |INVESTMENTS - Shareholders NL-12 73,393 24,810 S 1
6A |INVESTMENTS - Policyholders NL-12A 1,20,141 65,970 TOTAL(A) (55,051) (38,108)
7 |LOANS 4 |PROVISIONS (Other than taxation)
8 |EIXED ASSETS NL-13 ) ) (a) For diminution in the value of investments - -
NL-14 671 385 (b) For doubtful debts - -
9 |DEFERRED TAX ASSET (NET) - - (c) Others - -
10 |CURRENT ASSETS:
Cash and Bank Balances - 5 |OTHER EXPENSES
a) Expenses other than those related to Insurance business 130
Advances and Other Assets NCre e PO (@)E therthan th latedtol busi 8
NL-16 17,228 10,383 (b) Bad Debts written off - -
Sub-Total (A) 20,269 13,843 (c) Interest on subordinated debt - -
11 |DEFERRED TAX LIABILITY - - (d) Expense towards CSR activities - -
12 |CURRENT LIABILITIES NL-17 77,764 46,850 (e) Penalties - -
13 |PROVISIONS (f) Contribution to Policyholder’s A/c - -
NL-18 58,724 27,545 - .
Sub-Total (B) 1.36.488 74,395 Eili))'g/r\]/::gs Excess Expenses of Management ] )
14 |NET CURRENT ASSETS (C) = (A-B) (1,16,219) (60,552) (g) Others ] ]
15 |MISCELLANEOUS EXPENDITURE (To NL-19 ) ) TOTAL (B) 78 130
the extent not written off or adjusted) 6 |Profit / (Loss) Before Tax (A - B) (55,129) (38,238)
16 |DEBIT BALANCE IN PROFIT AND 1,40,035 84,906 7 | Provision for Taxation - -
LOSS ACCOUNT 8 |Profit / (Loss) After Tax (55,129) (38,238)
TOTAL 2,18,021 1,15,519 Appropriations
a) Interim dividends paid during the year - -
Interim dividend id during th
(b) Final dividend paid - -
(c) Transfer to any Reserves or Other Accounts - :
Balance of Profit/ (Loss) brought forward from last year (84,906) (46,668)
Balance carried forward to Balance sheet (1,40,035) (84,906)
REVENUE ACCOUNT ANALYTICAL RATIO
REVENUE ACCOUNT FOR THE YEAR ENDED 31st MARCH, 2023 (FORM NL-1-B-RA) (Rs. In Lakhs) FORM NL-20 ANALYTICAL RATIO FOR THE YEAR ENDED 31st MARCH, 2023
Fire Marine Miscellaneous Total . For the year | For the year
Forthe Year | Forthe Year | Forthe Year | Forthe Year | For the Year | For the Year | For the Year | Forthe Year | | > Particular ended ended
S. No. Particulars Ended Ended Ended Ended Ended Ended Ended Ended || NoO- 31st Mar,, 2023 | 31st Mar, 2022
31st Mar., 2023 | 31st Mar., 2022 |31st Mar., 2023 |31st Mar., 2022[31st Mar., 2023(31st Mar., 2022(31st Mar., 2023(31st Mar., 2022
. 1 |Gross Direct Premium Growth Rate 52.74% 133.96%
1 Prem|ums earned (Net) (1) 2 - - 83,844 44,641 83,843 44,643 2 Gross Direct Premium to Net worth Ratio 1.94 3.33
2 |Profit/ (Loss) on sale / Redemption - - - - 262 209 262 209|| 3 |Growth rate of Net Worth 154.70%|  129.61%
of Investment 4 |Net Retention Ratio 782?"//0 (56?1657;5)
- 5 [Net Commission Ratio 65% 5%
2 I(r;:r(?rest, Dividend & Rent - Gross - - - - 6,040 2,770 6,040 2,770/ | ¢ Expense of Management to Gross Direct 55.43% 49.60%
ers Premium Ratio
(a)Other Income - - - - . B B “I| 7 |Expense of Management to Net Written 70.68% 73.35%
(b)Contribution from the _ . _ _ - . . _ Premium Ratio
Shareholder’s Account 8 [NetIncurred Claims to Net Earned premium 84.28% 97.83%
(Towards Excess Expenses of ) 9 |[Claims Paid to claims Provisions 27.75% 13.86%
Management ) ) . ) ) . “|| 10 |[Combined Ratio 154.96%| 171.18%
(i) Others - - - - - - - -|| 11 {Investment income ratio 6.87% 5.75%
12 |Technical Reserves to Net Premium Ratio 0.84 0.79
TOTAL (A) (1) 2 - - 90,146| 47,620 90,145 47,622/ | 13 |Underwriting Balance Ratio (0.81) (0.95)
5 |Claims Incurred (Net) (1 2 - - 70,663 43,671 70,662 43,673|| 14 |Operating Profit Ratio (73.34%) (88.03%)
6 |Commission ) - - - 740 (3,625) 740 (3,625) 15 |Liquid As.sets to _Liabilities Ratio 0.41 0.28
- |Operating expenses related to ] ’ ] | 80233 46874 80233 46,875/ 19 |Roro g RANe o) | (o
Insurance Business 18 |Available Solvency Margin Ratio to Required 2.75 1.68
8 |Premium Deficiency - - - - - - - - Solvency Margin Ratio
TOTAL (B) (1) 3 - | 151,636 86,920 151,635  86,923|| 19 [NPARAtio
Operating Profit/(Loss Gross NPA Ratio NA NA
¥ o ( A_B)g (Loss) - 1) - | (61,490) (39,300) (61,490) (39,301) - Net NPA Ratio NA NA
10 |APPROPRIATIONS 3(1) gzgt ggE\I/EZeR(a)g?/erage Ratio mﬁ mﬁ
Transfer to Shareholders' Account - (1) R | (61,490) (39,300) (61,490) (39,301) 22 |Interest Service Coverage Ratio NA NA
Transfer to Catastrophe Reserve - - - - - - - -|| 23 |Earnings per share 276 497
Transfer to Other Reserves - - - - - . 2.79) (4.27)

24 |Book value per share 3.63 2:67

TOTAL (C) - (1) - -l (61,490) (39,300)| (61,490) (39,301)
Note : The Board of Directors have adopted the Audited financial statements for the year ended 31st March, 2023 at their meeting held on the 11th May, 2023

For and on behalf of the Board of Directors
Place : Bengaluru Sanjeev Srinivasan
Dated : 11th May, 2023 Managing Director and CEO

\ (DIN : 07644073) /
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